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Chairman's Message

On Behalf of the Board of Directors of General Insurance
Company Nepal Limited, | would like to welcome all our respected
shareholders in our 2@ AGM (Annual General Meeting). With
successful completion of our 2" AGM we shall now apply for Initial
Public Offering (IPO) of worth 300 million. We have already
appointed NIBL Capital as our Issue Manager and have also
appointed CARE Rating for the required rating of our company.

We have opened up 40 branches across the country to increase
our market presence throughout and also to increase our market
penetration. Our 1% year was primarily focused on set up of
business and branches. We are working on developing trusts with customers and reinsurance companies
for stronger work base and unshakable bonds with our valued customers.

We are required to prepare Nepal Financial Reporting Standards (NFRS) based Financial Statements
in addition to the regular financial statements as per the directions of the Beema Samiti, which has also
been attached in the annual report for your kind approval. The provisions of NFRS requires additional
reserves and provisions to be made for Incurred But Not Reported Claims (IBNR), Unexpired Risk
Reserve, Deferred Tax Reserve and unearned Re-insurance commission in the financial statements which
has decreased profits significantly. The provisions and reserves may have reduced our profit for short
term but in the long run it will have positive impact on the net worth and risk bearing capacity of the
company.

Our initial step to the great journey and achievements begins from our corporate values, which lie in the
happiness of our employees and appreciation from our customers! To build a happy and harmonious
society, it is a worthwhile attempt for us to build a happy business along with happy customers, employees,
investors and our business partners. We strive to fully undertake our social responsibility and cover the
various risks faced by people and contribute to develop fearless society.

As a Chairman, | would like to assure that the company will move forward adopting financial transparency,
corporate governance, team work along with digital technological advancements and proper customer
service.

Thank You !

Kunal Kayal
Chairman

www.generalinsurance.com.np qUISEDT J&T - &G Ufdagar 5



GIC QI8 A UfdGat 31.d. 200Y/ 00

aaaaaaaaaaaaaaaaaaaaaa

disl-Udetibd) Ufddgdr

T SRS SN HFAl U6 {05, DI ST a1 AR FHHT IuRea
§J WUB TH BBl JEWISY, FoOIOD WD AGISIEs Ul
= Fove Mere JRiRisy sver FHel R dar 3
q% dc gifed @R T 5G|

NS QD dH FORAT AU Farhl TE IEHT Y9W TRl B |
TS Ml G F9d 3 B FuoAIdl W1 goR IR TR
JHIPT AEE@YUl &Pl WOHT IBd! Q@ MG GHIA 7 Y T
HHAIGTS ¥ FYRH WUHI ST 1Y Heol dal JARSHl Bl Uiiag
TP G F<H T4V |

dr AfRfae faem awiform B, gguell don &g MM o $-e 1w §1 godb se TR 1o Sl
TRP! FHSHT U H0 W AREH TRRED! WA RSS! |

JTSTHT AT G URADT A2ayrl W Whle dr-e Nl JAaTals 3h |8 U |do d-rs+ ufafde
ARHAH TIANT KI: Integrated Software System, HR Module, Inventory Management, Assets Management
System, NIC Asia Merchant Banking Service, Mobile SMS Service TRRg®! ¥ HfasT NERL gfafdeT anh foaria
TN TR B |

IS &g UKl S S BoEH J& HRiiod a2l o AKEl ST o6 Ygaddl 8 X 86
TP Counter &5 ¥ AUE ®UHAT Hd G FeH TR HM P& TR ABTH © |

G Jafed U B9, 91 G 9ol 3 BIg MerERT SR voa [ den fAdeE e @R Ml
Faarg faar T ufmed uf gl T SO IVENGT W1 HUHIeR QU Iqariie 9ol IR a98e. B
BN fagaed RIS A |

G FodIed AHEIC U Ysied] GdN gWhid a1 A1 Fqem®l orfl gifces gasal &< T aerg 9
FAIS me Fer, o= $rga Fded dor S gemdd WF 2R SRl Jaaiiie $ed QR1 T glagdl
D TG |

HdIe AN TAT GWIad] Vel IR |

q9. &. qHIE

6 au® IR - B ylaga www.generalinsurance.com.np



QI8 a5 UfdIGat 3M.d. Q00Y/ 004 GI:

GEERAL WSLRANCE COMDAY TEPALT.

SR SR e Bl aulet fifdesdl
Gl aiftfeb ATER 0T JoATaT JAdTeid Afdfad) awdrc
31E131 3f dyollel BATTSYdIC UIdd 311.d 200Y/0bE O aiffd ufddca

HGRUTT AT FETTHTERE,
T9 TRA TR Al A9 [AfHdS®l ™7 alfties TR G IUeqd g9 AUHT e STaReT
FETTHTIESHT FATa® ATATT TAT FIT ATHITT qhaTe Bliadh @ AT g, |

Y 004 /0%, P ATH Gfdaad FaTcs AFATTHT TRATT T& TRHETHT THTHT TLAT T IS H AT TTH
| STl ATHT SSTRHT ATHIRT Tl AAITAHATATs ARl T IJeA HFIAT U7 30§53 T AMHT UA, 0%R FHINH
frfd R0%¥ /05 /90 AT HFIAI ATLRST FATATAT Tl W3 (FATAE (Hebrd AT 71 FRIGHT SAT Faa g=mad
FafeRt AT e adl TRIUPT SAERT TR TRIGS ATHT THIAR! HAF TATT qIT FG&TT TS TF HF=Tel (i
09 HTY HiEAT ¥ T ATHEbR THIOTS Yo TR fAfG 3004 91e ™R HigdT 0% Td afg faigead ¥9H ATl
AGTATE FREAR TARET T TR TUHT LRI EU TAEAT FETATIEHT faferd 3 |

ZTHT STHT FSIAT ATT T TO7 ATTeh qURT PRIAR T8I T TS ST AT b ATIRI A FHI T T I
Tl | ATF. 094 /0% BTHT STNT aR T FAAT 39 SXTad] SUTHT =T | I A1 9. HT ETHIETE FHART HALATIH, ITET
FIATAT AT AT LN FAAT (AT Hd FATC STHT TE=AT T 7T FFIAT AR HROT FAT ST AR
T ISAT FAGRP] FAHT TE=AT | ANTHT (70T TeTeeh TednT Gawre fog 1 FAHIciess AHAT T Ih I esars
HAGTHT AR TRA SAERT ARG T4, |

FFIAT U, 30%3 Bl THT 0%, I ATITHT T8 TIR TRTHI ATTIE a9 309y, /0% I fa<irar faawor qar Srar grafaer
frEer ¥ "urer fa<irr yfqaes |19 (NFRS) FHIRTH qaR U Aifde a9 R0y /306% &7 fa<ira faawor afede
A gfqase SAHIGTH AT TeTes THE JEA T AHIT HWG Telesdl QU GHIT T g+ faearg fauesr & |

%) o aciar FRERST fHEad:
T FHFIA A 09 AR § Tdae FAAATF FRIAR T TWH FeRT A0 Tag | AT, 0¥ /00y HI
HIR 0% TAdTE IH FHAIl addie FRIER TARF THl gal favrd A1 a A1 STFAT ¥ famel PrREre

JHE gAFET Teles THE T T AT =AMeay |
¥ | fearor | & (3)
1 | &S ST Uk 39,%%,5%%
R TITsﬁ'HT Tech 9%,R%,59%
3 | @2 e e ek 19,'94,0%3
¥ | g B o 15,38
Y | I qAT AT e A ¥,33,3%,9%%
S | EEINA 9T o @9 4,93,4%,039
© | TR AT 5%,9%,3%
S | g3 AR RR,05,53%
R | FrHT FW 9,00,59 933
90 | et feata Srer 90,0593
99 | FHEwHSRT ®w 91,058,389

www.generalinsurance.com.np quISenT JRET - /G uagar 7



;;;;;;;;;;;;;;;;;;;;;

(@) AT 00Y/09EHT HFREREBT G faavut:

Q18 s UfidcaT 31.d. 200Y/ 006

FEAT AT, 00U /098 HT TRHT FRARS AT [qax0 MEATTAR WWhl FeRT ARG T3 |

. | feraRuT @ (%)
q HA CIE 9Teeh 33,%5,39,359
R | ymdE e R,¥949,455
3 | g7 it S ek 93,50,%%,9%3
¥ | IHATAT HEAA AT ¥ 9% YUY 308
Y | i qun a9 aq 895,99 39
S | FENA 9T A @ 90,%3,%%,09%
9 | AR FTET 9,4%,90 R¥3
S | ga ATl 3,%0,90,2%%
2 AT B R,4995,0%0
q0 | wer faqia srer 3%, ¥%,5 %9
99 | FIHAERT H" 9%,05,39%
() et Sl

T FFIATHT BTl AT ol q 3T Tehl T He <[ThT Goil &. SO IS el B, | AT %.30 FIE TAATITRITHT
IR ST T S F QA I |

(&) rfiga qur mRTitea feafiae FrEieT FRERAT U 3@R:
T ATHTIR FRIEARATS AAEIT T TATRRT TATIAR! ATNT AT [ ATHT FE=AT (Al q91 draehes! HaH=
frera drar gfafaer Twg wwzEr S w9 A, MEfrer T e FEEel 97 el SATaTie T rET
R AR Teqet ard favaerdy stias g9TE, A1fde JaT It AAtatae GHd FrIATRl FRIERAT TEX
TR E75 | ATHT ATRHT SREH] FFIAEES A1 ATEa-TdIed YIqedel, aefiRel arhadr q4a1 fafqa &emr aar
TATAT MG TRATT THLATHRT AT FATIAN SFAT TR FITHAT Heb=e ATTHT AFehT TAET FIrd fAfeta
SET SHT FAAE $IHT 3" SHERT A0d ey, | 99 ATl Yga S [oxiig & ¥ S| & 9=
T BT 99 (oliad ST aaraet ot (4 RAarl g9s | 8T qUT b H, ATl AT qerdeT S
qEaredT i g S afafaare SRy e S aEedT (IR 09Y P AT GERT AT SR 9T TEE
ATATIaTe TaT STHTRT T8 foRdR g MUl G | TI F qET SHIATS AT TATS &7 AT ATHIRT TR
Aleel TEHMAT areael (g g AT T Alhes; |

(¥) ufvags qaR WesT fafaae o asier Suwfey T WiTsAT Teue SrawAT SfHfdST YTRu:

CI| TEGT SUTTSH:
T AT 0% /09 BT UTT HATTAFHE! HATIF TABTFEE MEATTAN T8hl Te(ee THET ATAHRIPT ATNT T&qd
TERT T |
7 | foarur | @ (%)
q | ST AT "l 35,539
R | e 2%,99,¥9,934
3 | qAEHAT B A ¥ RY,5% S8R

8  qudod! JRET - A Uagar

www.generalinsurance.com.np




QI8 a5 UfdIGat 3M.d. Q00Y/ 004 GI:

GEERAL WSLRANCE COMDAY TEPALT.

¥ | eETe A ¥ 3% &% 393
Y | e g 955,93 39%
% | & e 29,4%,%5,99'
Y | G HATHRT 9,%0,%9,%44

(=) vET FET fewmr
ETATF T H&F FEAT qIT ¥0 FT 9l FAd ([FaTHre, T8, ded, 830, [aReT R, FIHle,
WERTSRIS, THTeIRAT, FTaeld, <RI, 77 amyay, Al 978, Saddd, AThy, a+9l, §dIel, ARTIUNTe,
TEIPTa, ATET, SR, Bk, faarer, afdars, qraT, ares, HrEnidl, qadad, S¥eaT, SR, TIets, qad,
TSN, SRR, Hewa R, g, ATas, AITH, HHICH, THel, T AAAT IH S |

(%) ofrenfores ar craumwiis Traw:
AT FaTARr AtTatg AT fasraer ot I TEer Mt S e fafaa dm qar st gt
QYT qFaed el AU G | AGATAF ded Tiecqept A fafaes s qar faxirr gwean qar fafa= seaareT
Ufgehel T TERIAT TR HEAT A T65 | TRT T9T1 fgal SiRar Farer J1hT 97 |9 o7 e e
[CESIERITEEN

(W) Waras FafaaT RER:

FFIATH AT R06E AT IR AT THFT TIH AMIE ATTRIT FATATE FFIATH] (HAHEAD (a7 9 () (F) A
AUH FaEI AR FLATTF THEH! ThATE M FHATA HATA, AT FeHT TAE 205, # FO T, T 47 feues
AT THA T ¥ TATATE AR AUHT ATNT FETAFHT (AT TPT SHERT ATTRIIDT ATNT A TS, | AT
GiAfaETE SR FEAWTT FEA FFdT (a1, 0094 %l a9 7.3 (1) | SHEH] HRIAT Y TATRN F=1d
GFATT T a1 THT §aT I (e ATLIT THITSTH HFIAI FAATIRUHT §% SR |1 AR Jiataiacd
g Wi FoTeter aeh q9C FEERT AT fEaaHT derere A7 aRT s aerederg fafd 09 A q T o
FIBT FATAF ATTRT FSbel TATABHT FITh T ERT A T GATAH ATHITER! ITh [0 AT
AT T TRHEET AT FHE AR T, |

faa. | ATAhET! ATH
2T AT HATA, A
T AEH JE1E A5, FATAR

= W 18, HeATAD

o7 feU=s e, g=reis
27 9TTRTST ST, FATAd

X | X |lw | o |-

(W) FRARATS AR Ul HET HET:
¢ FARHT TEIEH! T Fiaeqar,

¢ FTHT ERT STAecTeR! FHl,
* TET STALRREP! AT,
* gTeEfae®, Sfae g, wfe |

www.generalinsurance.com.np quISeRT JR&T - G udagar 9



(I: QI8 aIffas Ufddgat 31.d. 200Y/ 006k

GEEIAL PRAYCE COMDA ESAL T

() AETURIEIUT Ufage AT Gl BitFAd Jei® HUST WY |1 IR Weras Qiwfaer ufafrar:
AT GIqaed FRT I G¥hTaeedls HATEIT T ATG9TF FIH AMNAUH] AT G¥R1E THISTH ATTTF

IR TRTH G |

(@) T TSRS SFEwIAT:
FHIET P FRIARATE 79I a0 qiqaad J1 (NFRS) ATaRH faxiia [aerogrRT gq arsd g8 HATh
HUMCHE 3.9%,33,9R9 /- G TUehlel =] ATH. | ATHL ATSHIS TobH IJTAd THTHT |

(3) IR ST HUET HT THT HUHT AR TEIT, AT IR Sl A, Tl JIARed! Fhd gaegl SPNd |1 amad
TFUAT YT IRBT IHH X TAEAT IAR T IRT 3 ST IR T oeispaiaeanns awmqary fafw afegar
T WA ARYHT AR A10q WIHAT WIeT Webd ferat Hermet aivgat:
R TR T EThHT THTH |

(8) foorar snfier acT HFURT T AT YERID HFURIDT BRIARGT WIfd ¥ AT AMiie Tl seaAT vesr feufaer
QAR Taq (e :

() HFUSAT TAT TAGDT GETAD HFUAI ST TEAT FrUeel NRbT YHE HIRIARET X SAAT HFUAIDHT HIRIGTAT STTHT
Hel AECAQUT Ufawi:
T FIATHT ETAGFHP] FREAR (oG dTHT Faard 7 qUHl T FHIATH FREAR AGGH F Heeaqol

qivad e TATHR! SATHERT RIS |

(on) forar s asfAT FHFUADT TR IERUTHEE HFUATE JUCEH IRTYDT FTABTI:
SIRGFTEEATE H (9T ST YT ATTHT AT IRTSTe] |

(@) Towrer sRics aEiAT Ut JelTaleh AT UGTTIGH TR 86l [T IR TAITHCAEhT [qaRUT ¥ HFURIhT JAY HIRIEATHT
fireTee Tooa XHT WY |7 GaaT FITEeae SFO Tt IRaT JaadTs:
FFIATERT SR FRIEARHT FH GATAF G ALl AAHNT IRSTG |

(@) feora snRics acAT FruEwer Trafem THRIATETAT G Tt quT s AfHe! ATgIRaT fthild Tarie! aTRAT
IUASH IRTSUHT ATAD (T AZINT:
FFIATET qEAeId AWRIAEEHAT F FaTAE qAT (STl TSIl ATTIRHT ATHIT @M AXEHT ATTH
|

(F) HFUSIT STRAT YA SThS WG IRGT WY, AW STIFHT Y% @iRG Tejehl BIRUT, ool AR G&r ¥ dfeha
A QT AR JAR GiRG IR AT HFAATA HThTAT IR YhH:

FEIATS ATHRAT AT ATheT @ICT AP STAHRT TRISTE |

(&) STeAINE {oIeaAuT YUTIRT W ar FWTT ¥ HUHT WY JieT faeqa faamor:
FFIA AT (A JUTEATeATE eateed T fafa fafqawmaeies ¥ #rfafaesdrs dmavdeddr Jqar @n
TPl T | AT AT JUTCATeR] FHTIHRIAT AT AT Td AT TRTS~aUeTE AT=aIeh AGTI &I

RIS IXIT T 3 |

10 durses! JRe&m - & Ulidga www.generalinsurance.com.np




QI8 a5 UfdIGat 3M.d. Q00Y/ 004 GlC

GEERAL WSLRANCE COMDAY TEPALT.

T AfATTeTE ST dTAGRT FRARTT FUEA FFedl (e, 09 FHITH T8 T9q e afAfaes
AATAR R GATABEAT &1 T& TRTH T |

o J@muierur affa
2T T&H JAE A - HaSE
T 9TRT IS ST - e
A7 T @ - g5 qrad
o AW @atgw Fiwfd:
ST FHATA HATA - "AS®
A A&H T AT - "I
UHE FRAFN AgERd a1 Hega=ded - gad g9
AHE FAET [F9RT 9HE - 9 g
o T, Wifew =qaeqrw, dewdt afafa:
T FHS FET - WY
THE FTUFNRT AIRT a1 HelIa=ded - Jad qa&d
fad faamT gqE - Fe™ |fad
o TEl, WRRW! AT qAerr @fafd:
AT RT TS FASTETT - aeE
A7 feUvs erard - '™
THE FEABET AdRd a1 HETHh - Ta AT
FET 9T gqE - gew Afed
o grfa wigwyor framur afufa:
AT fquvs e - '™
UHE FREFRT AR a1 HeT9a=de -  9ad 9aed
afeare afaeRd - g 9fua
() UASTAT AT
T TR HEUSH TTAT &1 SAMM@H T8 T AR TP TATTHN] ATLAT & I g1 | ETHIe TITeAehl
WT Nepal Re T Direct Cession, gl M ATAFATEH! Direct Treaty &I RIDEC Tt I i A [ e o

SEHeT FHTHHRT ST TH Nepal Re T Auto Facultative T IT ST€IT TRTHT G |

General Insurance Corporation of India, Mumbai, India
New India Assurance, Mumbai, India

Oman Reinsurance Co., Muscat, Sultanate of Oman
East Africa Re, Nairobi, Kenya

Kenya Reinsurance Corporation Ltd, Kenya

Gic Bhutan Re, Bhutan

Tunis Re, Tunisia

Asian Re, Bangkok, Thailand

Sirius Re, UK
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H.D.S.D. Associates Ward-01, Bhagawati Marg, Naxal
Chartered Accountants Kathmandu, Nepal

Phone No.: 01-4442700/442701

INDEPENENT AUDITOR'S REPORT

To the shareholder’s of General Insurance Company Nepal Limited

a)

1.

14

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of General Insurance Company Nepal Limited (hereinafter
referred as GIC Nepal) which comprise the statement of financial position as at Ashad 31, 2076 (Corresponding July
16, 2019), and the Statement of Comprehensive Income, Statement of changes in equity, Statement of cash flow for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
GIC Nepal as at Ashad 31, 2076 (Corresponding July 16, 2019) and its financial performance and its cash flows
for the year then ended in accordance with Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statement section of
our report. We are independent of GIC Nepal in accordance with the ethical requirements that are relevant to our
audit of the financial statements and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter- Subsequent Events

We draw attention to Note 5.5 “Events After Reporting Period “of the financial statements, which describes about the
changes in financial statements previously issued on Poush 01, 2076 (Corresponding December 17, 2019) after the
approval of Board of Directors accompanied by the audit opinion issued by us on the same date; which thereafter
was sent to Insurance Board for approval. The Insurance Board on return issued offsite supervision letter 262
(2076,/077) Chalan Number 2731 on Poush 20, 2076 (Corresponding January 5, 2020) directing GIC Nepal to
include details of Micro Insurance as per Clause 5 of the letter. Hence, the financial statements have been amended
after incorporating micro insurance as per the direction issued by the Insurance Board and other facts related to
income, expenses, assets and liabilities that came to the notice of the management after the auditor’s report dated
Poush 01,2076 (Corresponding December 17, 2019) as directed by Audit Committee and approved by Board of
Directors. The facts were further verified by us as prescribed by NSAs. Because of those amendments, the net profit
and net worth of GIC Nepal have increased by NPR 62,47,537 as compared to previous financial statements. Our
opinion, however, has not been modified in respect of this matter.

Other Matter

This audit report supersedes audit report issued on Poush 01, 2076 (Corresponding December 17, 2019) on account
of matters stated in para 3 above. The audit opinion, however has not been changed.

Also, An audit report on financial statements as at Ashadh 31, 2076 (Corresponding July 16, 2019) prepared on the
basis of Insurance Board’s Directives on financial statements has been issued separately to the shareholders of GIC
Nepal dated Magh 16, 2076 (Corresponding January 30, 2020).

Your Security is Our Motto www.generalinsurance.com.np




2nd Annual Report FY 2075/076 GIC

GEERAL WSLRANCE COMDAY TEPALT.

5. Responsibilities of Management and Those Charged with Governance for the Financial Statements

GIC Nepal’s management is responsible for the preparation and fair presentation of the financial statements in
accordance with the NFRS and for such internal control as GIC Nepal management determines is necessary to enable
the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, GIC Nepal management is responsible for assessing the GIC Nepal’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless GIC Nepal management either intends to liquidate the GIC Nepal or to cease operations,
or has no realistic alternative but fo do so.

Those charged with governance are responsible for overseeing the GIC Nepal’s financial reporting process.
6. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
NSA will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

b) Report on Other Legal and Regulatory Requirements
1. Report as required by Insurance Act, 2049

i. Insurance Premium has been accounted for on accrual basis as required by NFRS Which is not as per
the requirement of Insurance Act, 2049 which requires Insurance premium to be accounted for in cash
basis.

ii.  GIC Nepal’s Insurance Fund and Provision for future obligations has been adequately provided as
required by Insurance Act, 2049.

2. Report as required by Companies Act, 2063 (Including Amendments)

i.  We have obtained all the information and explanations, which to the best of our knowledge and
belief, are necessary for the purpose of our audit.

ii. Proper books of account as required by Companies Act have been properly maintained by GIC
Nepal in a manner to reflect the real affairs of its business.

iii. Statement of Financial Position, Statement of Profit or Loss and Other Comprehensive Income,
Statement of Changes in Equity, Statement of Cash Flow and Significant Accounting Policies and
other explanatory notes have been prepared in compliance with the applicable NFRS and are in
agreement with the books of account maintained by GIC Nepal.

iv.  The Board of Directors or any representatives or any employee has not acted contrary to the law or
misappropriated any property of the GIC Nepal or caused any loss or damage to GIC Nepal.

v.  The accounting fraud or any misappropriation has not been noticed by us during the course of our
audit

www.generalinsurance.com.np Your Security is Our Motto 15
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3. Report as required by Corporate Governance Directives, 2075
To the best of our information and explanation given to us, as required by Clause 40 of Corporate
Governance Directives, 2075 issued by Insurance Board, we report that:

i.  GIC Nepal has maintained insurance fund, compulsory reserves fund and other similar nature of
reserves as prescribed by Insurance Board; however, solvency margin has shown ratio slightly below
green level.

ii. GIC Nepal has carried insurance businesses as licensed.
iii. GIC Nepal has not acted in contrary to interest of insured.

iv.  Directives issued by Insurance Board has been complied except in the matters observed in
Preliminary Audit Report.

v.  Approved insurance policies have been issued.
vi.  Financial and other information have been timely informed to the shareholders.
vii. GIC Nepal is capable to meet its long term liabilities.

viii. GIC Nepal has established effective internal control mechanism except for matters noted in
Preliminary Audit Report.

We have separately issued Preliminary Audit Report for the matters related to improvement in control systems that came
to our notice during the statutory audit with responses received from the Board of Directors of GIC Nepal.

CA. Hem Kumar Kafle

Partner

H.D.S.D. Associates, Chartered Accountants
Date: Magh 16,2076 (January 30,2020)
Place: Naxal, Kathmandu

UDIN: 200130CA00509iUOUI1
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General Insurance Company Nepal Limited
Statement of Financial Positions
As on 16 July, 2019

GEERAL WSLRANCE COMDAY TEPALT.

(Amount in NPR)

Particular | Notes | FY2018-19 | Fy2017-18

Assets
Property, Plant and Equipment 4.1 40,295,576 8,716,996
Intangible Assets 4.2 2,119,502 737,683
Deferred Tax Assets 4.3 15,790,958 429,598
Financial Assets

Financial Assets at Amortized Cost 4.4 830,000,000 662,500,000

Financial Asset at Fair Value through OCI (FVTOCI) 4.4 - -

Financial Asset at Fair value through Profit or Loss (FVTPL) 4.4 - -

Other Financial Assets 4.5 24,435,593 360,175
Reinsurance Asset 4.6 139,160,167 -
Other Assets 4.7 19,802,029 2,431,781
Cash and Cash Equivalent 4.8 46,701,471 57,719,103
Total Assets 1,118,305,296 732,895,335
Equity
Share Capital 4.9 700,000,000 700,000,000
Share Premium 4.10 - -
Insurance Fund 4.11.1 25,718,040 10,087,734
Catatstrophic Reserve 4.11.1 2,646,842 1,008,773
Retained Earnings 4.11.2 (33,748,217) 6,114,239
Other Reserves 4.11.3 17,699,330 2,337,970
Total Ordinary Shreholders Equity 712,315,994 719,548,716
Liabilities
Insurance Contract Liabilities 4.12 247,415,827 1,166,866
Deferred Tax Liabilities 4.3 - -
Other Financial Liabilities 4.13 17,867,216 3,285,621
Insurance Payables 4.14 90,416,980 1,489,076
Other Liabilities 4.15 50,289,278 7,405,057
Total Liabilities 405,989,301 13,346,619
Total Ordinary Sharehoders Equity and Liabilities 1,118,305,296 732,895,335

The accompanying notes are integral part of these financial statements.

S. K. Tamot
General Manager

Krishna Vohra
Director

Nil Bahadur Barali
Chief Finance Officer

Shashi Raj Bajracharya
Director

Date : 2076,/09/28 (13th Jan, 2020)
Place: Kathmandu

www.generalinsurance.com.np

As per our attached report of even date

Laxmi Prasad Shrestha

Director

Dipendra Agrawal

Director

Kunal Kayal
Chairman

CA. Hem Kumar Kafle,

Partner,

For H.D.S.D. Associates,
Chartered Accountants
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General Insurance Company Nepal Limited
Statement of Profit or Loss
For the Year Ended 16th July, 2019

(Amount in NPR)

Particular | Notes | FY2018-19 FY 2017-18

Gross Premium 4.16 332,821,381 3,169,891
Premiums Ceded to Reinsurer 4.17 (194,751,588) (1,994,818)
Net Premium 138,069,793 1,175,073
Fees and Commission Income 4.18 19,177,474 18,369
Investment Income 419 77,221,475 42,336,792
Net Realised Gains and Losses - -
Fair value Gains and Losses - -
Other Operating Income 4.20 482,907 4,062
Other Revenue 96,881,856 42,359,224
Total Revenue 234,951,648 43,534,297
Gross Benefits and Claims Paid 4.21 45,805,021 11,498
Claims Ceded to Reinsurers 4.21 23,114,151 2,300
Net Benefits and claims 22,690,869 9,198
Net Change in Insurance Contract liabilities 4.22 107,088,794 1,166,866
Finance Costs - -
Other Operating and Administrative Expenses 4.23 113,046,204 11,359,021
Other Expenses 220,134,998 12,525,887
Total Benefits, Claims and Other Expenses 242,825,867 12,535,086
Profit Before Tax (PBT) (7,874,219) 30,999,211
Income Tax Expense 4.24 (641,498) 8,915,372
Profit for the Year (7,232,721) 22,083,840
Earning Per Share for profit attributable to the equity holder of the

company during the year

Basis EPS 4.25 (1.03) 3.15
Diluted EPS 4.25 (1.03) 3.15

The accompanying notes are integral part of these financial statements.

As per our attached report of even date

S. K. Tamot
General Manager

Krishna Vohra
Director

Laxmi Prasad Shrestha
Director

Kunal Kayal
Chairman

Nil Bahadur Barali
Chief Finance Officer

CA. Hem Kumar Kafle,
Partner,

For H.D.S.D. Associates,

Chartered Accountants

Shashi Raj Bajracharya
Director

Dipendra Agrawal
Director

Date : 2076/09/28 (13th Jan, 2020)
Place: Kathmandu

www.generalinsurance.com.np
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GEERAL WSLRANCE COMDAY TEPALT.

General Insurance Company Nepal Limited
Statement of Other Comprehensive Income
For the Year Ended 16th July, 2019

(Amount in NPR)
Particular | Notes | FY2018-19 | Fy2017-18
Profit for the Year (7,232,721) 22,083,840

Gains/ (losses) on re-measuring financial asset at fair value through
other comprehensive income

Gain/ (loss) on Actuarial valuation of defined benefit liablity -

Total other comprehensive income - -

Deferred Tax Income/(Expense) relating to components of other
comprehensive income

Other Comprehensive Income for the Year, Net of Tax - -
Total Comprehensive Income for the Year, Net of Tax (7,232,721) 22,083,840

The accompanying notes are integral part of these financial statements.
As per our attached report of even date

S. K. Tamot Krishna Vohra Laxmi Prasad Shrestha Kunal Kayal
General Manager Director Director Chairman
Nil Bahadur Barali Shashi Raj Bajracharya Dipendra Agrawal CA. Hem Kumar Kafle,
Chief Finance Officer Director Director Partner,

For H.D.S.D. Associates,
Chartered Accountants
Date : 2076,/09/28 (13th Jan, 2020)
Place: Kathmandu

www.generalinsurance.com.np Your Security is Our Motto 19




2nd Annual Report FY 2075/076

General Insurance Company Nepal Limited

Statement of Cash Flow
For the Year Ended 16th July, 2019

Particular
Cash Flows from Operating Activities

(Amount in NPR)

| FY2018-19 | FY2017-18

Loss/(Profit) Before Taxation (7,874,219) 30,999,211
Adjustments for non-cash ltems and non-operating adjustments -

Interest Income on investment (77,221,475) (42,336,792)
Depreciation & Impairment of PPE 3,651,409 177,423
Gain on Disposal of Assets - -
Unexpired Risk Reserve Provision - -
Financial Expenses - -
Changes in Operating Assets and Liabilities

Changes in Operating Assets (41,445,667) 1,061,914
Changes in Operating Liabilities 399,410,430 9,854,010
Changes in Reinsurance Asset (139,160,167) -
Gratuity Payment During the Year - -
Tax Paid (21,487,611) (6,427,535)
Net Cash from Operating Activities 115,872,700 (6,671,770)
Cash Flows From Investing Activities

Purchase of Property, Plant and Equipment (35,086,018) (8,880,102)
Disposal of Property, Plant and Equipment -

Purchase of Intangible Assets (1,525,790) (752,000)
Disposal of Intangible Assets = =
Investment in Fixed Deposit (167,500,000) (662,500,000)
Interest Income on Investment 77,221,475 42,336,792
Net Cash used in Investing Activities (126,890,333) (629,795,310)
Cash Flows from Financing Activities

Issued of Share Capital - 688,165,000
Dividend paid to Ordinary Shareholders, Net of Scrip -

Finance Expenses -

Net Cash( used in)/ from Financing Activities - 688,165,000
Net Increase /(Decrease) in Cash and Cash Equivalents (11,017,633) 51,697,921
Cash and Cash Equivalents at Beginning of Year 57,719,103 6,021,182
Effect of Exchange Rate Changes on Cash & Cash Equivalents - -
Cash and Cash Equivalents at the End of the Year 46,701,471 57,719,103

The accompanying notes are integral part of these financial statements.

As per our attached report of even date

S. K. Tamot
General Manager

Krishna Vohra

Director Director

Nil Bahadur Barali
Chief Finance Officer

Shashi Raj Bajracharya
Director Director

Date : 2076/09/28 (13th Jan, 2020)
Place: Kathmandu
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Dipendra Agrawal

Laxmi Prasad Shrestha

Kunal Kayal

Chairman

CA. Hem Kumar Kafle,

Partner,

For H.D.S.D. Associates,
Chartered Accountants
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GENERAL INSURANCE COMPANY NEPAL LIMITED

Accounting Policy
for the year ended 16 July, 2019

1. CORPORATE INFORMATION

1.1 General Information of Reporting Company
General Insurance Company Nepal Limited is registered on 10th Mangsir, 2064 as a public limited company
with registration no. 1033/064/065 at Company Registrar Office. It has received the license to conduct non-life
insurance business from Insurance Board on 2074/10/24. The registered office of the company is situated at
Hattisar -01, Kathmandu, Nepal. The Company has been registered with Inland Revenue Department under the
applicable laws.

The main objective of company is to provide the general insurance service throughout the country with the vision to
be a reliable and class insurance service provider.

1.2 Responsibility For Financial Statements
The Board of Directors is responsible for preparation and presentation of the Financial Statements of the company
as per the provisions of the Companies Act 2063, the Nepal Financial Reporting Standards (NFRS), and Insurance
Act 2049. The responsibility of the Directors in relation to the financial statements is set out in detail in the Statement
of Directors' Responsibility report in the annual report.

1.3 Statement Of Compliance
The Financial Statements have been prepared in accordance Nepal Financial Reporting Standards issued by the
Institute of Chartered Accountants of Nepal, the requirements of the Companies Act 2063, Insurance Act 2049.

These Financial Statements include the following components:

X A Statement of Financial position providing information on the financial position of the company as at the
year-end;
<> An Statement of Profit or Loss and Other Comprehensive Income providing information on the financial

performance of the company for the year under review;

X3

2

A Statement of Cash Flows providing information to the users, on the ability of the company to generate
cash and cash equivalents and the needs of the company to utilize those cash flows;

X A Statement of Changes in Equity depicting all changes in shareholders' funds during the year under review
of the company;

< Notes to the Financial Statements comprising Accounting Policies and Other Explanatory Information.

1.4 Reporting Period and Approval Of Financial Statements
The company follows the Nepalese Financial Year based on Nepalese Calendar. The company has prepared the
Financial Statements that comply with NFRS applicable for the period ending on 16™ July, 2019 with comparative
period data as at and for the year ending 16 July 2018 as described in its accounting policies. The accompanied
Financial Statements have been adopted by the Board of Directors on its board meeting held on Poush 28,
2076 (January 13, 2020) and have been recommended for approval by shareholders in the 2" Annual General
Meeting.
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2.2

2.3
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2.5

GEERAL WSLRANCE COMDAY TEPALT.

BASIS OF PREPARATION

Basis of Presentation of Financial Statements

The Financial Statements for the year ended 16" July, 2019 has been prepared in accordance with Nepal Financial
Reporting Standards (NFRS). Where NFRS does not contain clear guidance governing the accounting treatment
of certain transactions, including those that are specific to insurance and reinsurance products, NFRS permits
reference to another comprehensive body of accounting principles that uses a similar conceptual framework. The
company's accounting policies for insurance and reinsurance contracts are therefore based on those developed by
the company before the adoption of NFRS 4 in areas where NFRS 4 did not include specific requirements. Before
the adoption of NFRS 4, the company typically applied Generally Accepted Accounting Principles pronouncements
issued by the Institution of Chartered Accountants of Nepal on Insurance and Reinsurance contracts. Any changes to
such pronouncements subsequent to this adoption are not reflected in the company's accounting policies.

Functional and Presentation Currency
Items included in the Financial Statements of the company are measured using the currency of the primary economic
environment in which the company operates (the Functional Currency).

These Financial Statements are presented in Nepalese Rupees, the company's Functional and Presentation Currency.
There was no change in the company's Presentation and Functional Currency during the year under review.

Materiality and Aggregation

Each item which is similar in nature is presented separately if material. ltems of dissimilar nature or function are
presented separately unless they are immaterial as permitted by the Nepal Accounting Standard NAS 1 on
‘Presentation of Financial Statements'.

Comparative Information
The presentation and classification of assets and liabilities in the Financial Statements of the previous year have
been amended, where relevant for better presentation and to be comparable with those of the current year.

Significant Accounting Convention, Judgments, Estimates And Assumptions:-

The Financial Statements of the Company have been prepared on accrual basis of accounting except the cash
flow information which is prepared, on a cash basis, using indirect method. The Financial Statements have been
prepared on a going concern basis.

The company is required to apply the accounting policies that are most appropriate for the circumstance and
operating environment. NFRS requires the company to exercise judgment in making choice of specific accounting
policies and accounting estimates. The company, while complying with the reporting standards, makes critical
accounting judgment as having potentially material impact on the Financial Statements. Description of such estimates
and significant accounting policies has been given in the relevant sections wherever they have been applied. These
policies are consistently applied to all the years presented, except for the changes in accounting policies disclosed
specifically. The underlying assumption made while making accounting estimates are periodically reviewed and
such revision are recognized in the period in which the estimates is revised and are applied prospectively.

In preparation of these financial statements, management has made judgments, estimates and assumptions that
affect the application of the company's accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual result may differ from these estimates. Disclosures of the accounting estimate have been
included in the relevant section of the notes whenever the estimates have been applied along with the nature and
effect of changes of accounting estimates, if any.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment within the next financial year are included as follows:
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Critical Accounting Estimates / Judgments

a Valuation of insurance contract liabilities

b. Measurement of defined benefit obligations: Key actuarial assumptions

c. Impairment test: Key assumptions underlying recoverable amounts

d. Recognition and measurement of provisions and contingencies: Key assumptions about likelihood and
magnitude of an outflow of resources

e. Recognition of deferred tax assets: Availability of future taxable profit against which tax losses

f. Determination of the fair value of financial instruments

g. Liability Adequacy Test (LAT)

Presentations

The Financial Statements have been presented in the nearest Nepalese Rupees (NPR). For presentation of the
Statement of Financial Position, assets and liabilities have been bifurcated into current and non-current, by their
respective maturities and are disclosed in the notes. All assets apart from Property, Plant and Equipment, Intangible
Assets, and Deferred Taxes Assets are taken as current assets unless specific additional disclosures is made in the
notes for current and non-current distinction. All liabilities apart from Defined Plan Obligations and Deferred Tax
Liabilities are taken as current liabilities unless specific additional disclosures is made in the notes for current and
non-current distinction.

The Statement of Profit or Loss has been prepared using classification “by nature” method. The cash flow from
operation within the Statement of Cash Flows have been prepared using the Indirect Method.

Standards Issued But Not Yet Effective

As per the guidelines of the ICAN, When International Accounting Standard Board revises, amends or withdraws
International Accounting Standards, IFRSs, IFRIC or SIC, such revisions, amendments and withdrawals shall
accordingly be treated as effected with immediate revision, amendment and withdrawal in NFRS by ASB as well,
to the extent not in conflict with existing National laws. The standards that are issued, but not yet effective, up to
the date of issuance of the Company's Financial Statements are disclosed below. The Company intends to adopt
these standards, if applicable, when they become effective.

NFRS 9- Financial Instruments

NFRS 9, as issued reflects the first phase of work on replacement of NAS 39 and applies to classification and
measurement of financial assets and liabilities.

Since NFRS 9 consists of mixed sets of standards from IAS 39 and IFRS 9, this standard has been brought to the
attention on issuing body and Institute of Chartered Accountants of Nepal. This is under review and will be effective
after this has been resolved.

Standards neither issued nor made effective

IFRS 17 Insurance Contract

IFRS 17 established the principles for the recognition, measurement, presentation and disclosures of insurance
contracts within the scope of the standard. The objective of the standard is to ensure that a company provides
relevant information that faithfully represents those contracts. IFRS 17 was issued in May 2017 and applies to
annual reporting periods beginning on or after 1 January, 2021. IFRS 17 provides comprehensive guidance on
accounting for insurance contracts and investment contracts with discretionary participation features. For non-life
and short-term life insurance contracts IFRS 17 introduces mandatory discounting of loss reserves as well as a risk
adjustment for non-financial risk, for which confidence level equivalent disclosure will be required. Further, IFRS 17
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will change the presentation of insurance contract revenue, as Gross Written Premium will no longer be presented
in Profit or Loss. Due to the strong interaction between underlying assets held and the measurement of direct
participating insurance contracts, the company decided to use the option to defer the full implementation of IFRS
@ until IFRS 17 becomes effective on January 1, 2021.

Limitation of NFRS Implementation
If the information is not available and the cost of develop would exceed the benefit derived, such exception to
NFRS Implementation has been noted and disclosed in respective section.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Measurement

The Financial Statements have been prepared on the historical cost basis except for certain properties and financial
instruments that are measured at revalued amounts or fair value at the end of the reporting period, as explained
in the accounting policies below. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Going Concern

The Directors have made an assessment of Company's ability to continue as a going concern and satisfied that
it has the resources to continue in business for the foreseeable future. Furthermore, Board is not aware of any
material uncertainties that may cast significant doubt upon Company's ability to continue as a going concern and
they do not intend either to liquidate or to cease operations of it. Therefore, the Financial Statements continue to
be prepared on the going concern basis.

Summary of Significant Accounting Policies

Summary of significant accounting policies have been disclosed along with the relevant individual notes in the
subsequent pages. The accounting policies presented with each note have been applied consistently by the
company.

EXPLANATORY NOTES
Property, Plant and Equipment

Recognition and Measurement

The company applies the requirements of the Nepal Accounting Standard - NAS 16 on ‘Property, Plant and
Equipment' in accounting for its owned assets which are held and used in the provision of services or for administrative
purposes and are expected to be used for more than one year.

Initial Costs

An item of property, plant and equipment that qualifies for recognition as an asset is initially measured at its cost.
Except for land and buildings, the company applies the cost model for all property, plant and equipment and
records at cost of purchase together with any incidental expenses thereon, less accumulated depreciation and
any accumulated impairment losses. The company as being VAT registered entity takes VAT credit in respect of
VAT paid on purchase of property, plant and equipment and thus the VAT paid does not form the part of cost of
property, plant and equipment.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self- constructed
assets includes the following:

The cost of materials and direct labor;

° Any other costs directly attributable to bringing the assets to a working condition for their intended use;

° When the company has an obligation to remove the asset or restore the site, an estimate of the costs of
dismantling and removing the items and restoring the site on which they are located; and

° Capitalized borrowing costs.
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Purchased software that is integral to the functionality of the related equipment is capitalized as part of that
equipment. When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items (major components) of property, plant and equipment.

Subsequent Costs

The cost of replacing a component of an item of property, plant or equipment is recognized in the carrying amount
of the item if it is probable that the future economic benefits embodied within the part will flow to the company
and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs of the
day-to-day servicing of property and equipment are recognized in the statement of profit or loss as incurred.

Similarly, repairs and maintenance are charged to the Statement of profit or loss during the financial period in
which they are incurred. The cost of major renovations is included in the carrying amount of the assets when it
is probable that future economic benefits in excess of the most recently assessed standard of performance of
the existing assets will flow to the company and the renovation replaces an identifiable part of the asset. Major
renovations are depreciated during the remaining useful life of the related asset.

Depreciations

Depreciation is recognized in the Statement of profit or loss on a straight - line basis over the estimated useful lives
of each part of an item of property, plant and equipment since this most closely reflects the expected pattern of
consumption of the future economic benefits embodied in the asset. Land is not depreciated.

The estimated useful lives for the current and comparative periods are as follows:

Asset Class | Basis
Furniture & Fixtures - Wooden 8 years
Furniture & Fixtures - Steel 10 years
Office equipment 8 years
Electrical Equipment 8 years
Vehicles 8 years
Computers & Printers 4 years
Leasehold Improvement 10 Years

Impairment of Property Plant and Equipment

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and
equipment to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and value in use. Value
in use is usually determined on the basis of discounted estimated future cash flows. This involves management
estimates on anticipated commodity prices, market demand and supply, economic and regulatory environment,
discount rates and other factors. Any subsequent changes to cash flow due to changes in the above - mentioned
factors could impact the carrying value of assets.

De-recognition

The carrying amount of property, plant and equipment shall be de-recognized:

- On disposal, or

- When no future economic benefits are expected from its use or disposal.

Any gain or loss on disposal of an item of property, plant and equipment (calculated as the difference between the
net proceeds from disposal and the carrying amount of the item) is recognized in ‘other income' in the Statement
of profit or loss.
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Intangible Assets

Initial Recognition

An intangible asset is recognized if it is probable that future economic benefits associated with the asset will flow
to the company and the cost of the asset can be measured reliably in accordance with the Nepal Accounting
Standard — NAS 38 on ‘Intangible Assets'.

Acquired intangible assets are capitalized on the basis of the costs incurred to acquire and bring to use as
intended by management. These costs are amortized over its estimated useful life determined by the management.
Following initial recognition, these assets are stated in the Statement of Financial Position at cost, less accumulated
amortization and accumulated impairment losses.

The intangible asset of the company as at end of fiscal year is computer software. The computer software are
capitalized on the basis of the costs incurred and bring to use the specific software. Costs associated with the
development of software are capitalized where it is probable that it will generate future economic benefits in
excess of its cost. Computer software costs are amortized on the basis of the expected useful life. Costs associated
with maintaining software are recognized as an expenses as incurred.

Amortization

The intangible assets are amortized over the useful life of intangible assets which the company has considered as
10 years. The amortized cost on a straight-line basis is charged to the Statement of profit or loss over its estimated
useful life, from the date on which it is available for use. The estimated useful life of software for the current and
comparative periods is five years.

Amortization methods, useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate.

Assessment of Impairment of Intangible Assets
At each reporting date, these assets are assessed for indicators of impairment. In the event that an asset's carrying
amount is determined to be greater than its recoverable amount, the asset is written down immediately.

The management has assessed the potential impairment loss of intangible assets as at 16™ July, 2019. Based on
the assessment, no impairment provision is required to be made in the financial statements as at the reporting date
in respect of intangible assets.

Capitalization of Borrowing Costs

There were no capitalized borrowing costs of the acquisition of intangible assets during the Year.

De-recognition

The carrying amount of intangible assets shall be de-recognized:

- On disposal, or

- When no future economic benefits are expected from its use or disposal.

Any gain or loss on disposal of an item of intangible asset (calculated as the difference between the net proceeds
from disposal and the carrying amount of the item) is recognized in ‘other income' in the Statement of profit or loss.

Income Tax

Deferred Tax Assets /Liability

Deferred Tax Assets and liabilities are recognized for the future tax consequences of timing difference between the
carrying values of assets and liabilities and their respective tax bases, and operating loss carry forward. Deferred
tax assets and liabilities are measured using the enacted or substantively enacted tax rates at the reporting date.
Deferred Tax Assets are recognized only to the extent there is reasonable certainty that the assets can be realized
in future. Deferred tax assets are reviewed at each balance sheet date and appropriately adjusted to reflect the
amount that is reasonably /virtually certain to be realized.

www.generalinsurance.com.np Your Security is Our Motto 27




&

GlC 2nd Annual Report FY 2075/076

GETERAL RAYCE COMDA VESALLTD
fut e

Current and deferred tax relating to items which are charged or credited directly to equity, is credited or charged
directly to equity and is subsequently recognized in the Statement of Profit or Loss together with the current or
deferred gain or loss.

4.4 Financial Assets
Financial asset is a financial instrument. As per NFRS 9 "Financial Instrument”, Financial Instrument is any contract
that gives rise to both a financial instrument of one enterprise and a financial liability or equity instrument of
another enterprise.

4.4.1 Classification

Financial Assets

The company classifies the financial assets under following three categories based on NFRS 9:

Financial Assets at amortized cost

The financial assets is categorized as financial assets at amortized cost when the assets are held under the business
model whose objective is to collect the contractual cash flow and the contractual cash flow categorized solely
payment of principal and interest on the principal amount outstanding.

Financial Assets at fair value through profit or loss

The financial assets is categorized as financial assets at fair value through profit or loss when the financial assets do
not meet the amortized cost criteria and when the irrevocable designation at the initial recognition to recognized
financial assets through profit or loss has been made.

Financial Assets at fair value through other comprehensive income

The financial assets i.e. investment in equity instruments can be categorized as financial assets at fair value through
other comprehensive income when the financial assets do not meet the amortized cost criteria and when the
irrevocable designation at the initial recognition is made to recognized financial assets through other comprehensive
income.

4.4.2 Initial recognition and measurement

The company initially recognizes a financial asset in its Statement of Financial Position when, and only when, it
becomes party to the contractual provisions of the instruments. The transaction costs that are directly attributable
to the acquisition or issues of financial instruments(other than financial instruments through profit or loss) are added
or deducted from the fair value of the financial assets, as appropriate, on the initial recognition. Transaction
costs directly attributable to the acquisition of financial assets at fair value through profit or loss are recognized
immediately in Statement of Profit or Loss. The company thus has initially recognized interest receivable, time
deposit with bank and financial institutions etc. on the date when they are originated i.e. date when the company
has become party to the contractual provision of the instruments.

Effective Interest Method

The effective interest method is a method of calculating the amortized cost of a debt instruments and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the carrying amount on initial recognition.

Income is recognized on the effective interest basis for debt instruments other than those financial assets classified
as at Fair value through profit and loss.
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Subsequent Measurement
Financial Assets classified at amortized cost on initial recognition is subsequently measured at amortized cost using
effective interest method.

Financial Assets classified at fair value are subsequently measured at fair value. The subsequent changes in fair
value of financial assets at fair value through profit or loss are recognized in Statement of Profit or Loss whereas of
financial assets at fair value through other comprehensive income are recognized in Other Comprehensive Income.

De-recognition

Financial Assets are derecognized when the right to receive cash flows from the assets have expired or where the
company has transferred substantially all risks and rewards of ownership. If substantially all the risks and rewards
have been retained nor transferred and the company has retained control, the assets continue to be recognized to
the extent of the company's continuing involvement.

Financial Liabilities
The company classifies the financial liabilities as follows:

¢ Financial Liabilities at fair value through profit or loss
Financial Liabilities are classified as fair value through profit or loss if they are held for trading or are
designated at fair value through Profit or Loss. Upon initial recognition, transaction cost are directly attributable
to the acquisition are recognized in Statement of Profit or Loss as incurred. Subsequent changes in fair value is
recognized at Statement of Profit or Loss.

¢ Financial Liabilities measured at amortized cost
All financial liabilities other than measured at fair value through profit or loss are classified as subsequently
measured at amortized cost using effective interest method.

Initial recognition and measurement

The company initially recognizes a financial liability in its Statement of Financial Position when, and only when, it
becomes party to the contractual provisions of the instruments. The transaction costs that are directly attributable
to the acquisition or issues of financial instruments(other than financial instruments through profit or loss) are added
or deducted from the fair value of the financial liabilities, as appropriate, on the initial recognition. Transaction
costs directly attributable to the acquisition of financial liabilities at fair value through profit or loss are recognized
immediately in Statement of Profit or Loss. The company thus has initially recognized interest receivable, time
deposit with bank and financial institutions etc. on the date when they are originated i.e. date when the company
has become party to the contractual provision of the instruments.

Subsequent Measurement
Financial Liability classified at amortized cost on initial recognition is subsequently measured at amortized cost
using effective interest method.

Financial Liabilities classified at fair value are subsequently measured at fair value. The subsequent changes in fair
value of financial liabilities at fair value through profit or loss are recognized in Statement of Profit or Loss.

De-recognition
Financial Liabilities are derecognized when they are extinguished. A financial liability is extinguished when the
obligation is discharged, cancelled or expired.

Determination of Fair Value

Assets and liabilities are carried at fair value or for which fair values are disclosed have been classified into three
levels according to the observability of the significant inputs used to determine the fair values as per NFRS 13
Fair Value Measurement. Changes in the observability of significant valuation inputs during the reporting period
may result in a transfer of assets and liabilities within the fair value hierarchy. The company recognizes transfers
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between levels of the fair value hierarchy when there is a significant change in either its principal market or the
level of observability of the inputs to the valuation techniques as at the end of the reporting period.

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Level 1: quoted (unadijusted) price in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on
observable market data.

4.4.9 Impairment
At each reporting date, the company shall assesses whether there is objective evidence that a financial assets or
group of financial assets not carried at fair value through profit or loss are impaired. A financial asset or a group
of financial assets is impaired when objective evidence demonstrates that a loss event has occurred after the initial
recognition of the assets and that the loss event has an impact on the future cash flow of the asset(s) that can be
estimated reliably.

Obijective evidence that financial assets are impaired can include:

1. Counterparty files for bankruptcy and this would avoid or delay discharge of its obligation,
2.  The disappearance of an active market for a security,

3.  Observable data relating to a group of assets such as adverse changes in the payment status of debtors or
issuers in the group or economic conditions that correlate with defaults in the group,

4.  Indication that the industry in which the debtors has operated has been facing negative conditions affecting
borrower adversely and borrower has not been able to adopt the mitigating actions,

Debtors or key management personnel of the debtors are out of contract and cannot be located,
The company has initiated the legal actions of recovery in respect of a credit obligation of the counterpart,

In case of investment in equity security, a significant or prolonged decline in its fair value below its cost,

® N o o

Other;

Impairment of financial assets measured at amortized cost

The company considers evidence of impairment for financial assets and investment securities measured at amortized
cost at both specific asset and collective level. The bank first assesses individually whether objective evidence of
impairment exist for financial assets that are individually significant and that are not individually significant are
assessed on collectively.

If there is objective evidence on that an impairment loss has been incurred, the amount of the loss is measured
as the difference between the asset's carrying amount and the present value of estimated future cash flows. The
carrying amount of the assets is reduced through the use of allowance account and the amount of loss is recognized
in Statement of Profit or Loss

All individually significant financial assets and investment securities measured at amortized cost found not to be
specifically impaired and those that are not individually significant are collectively assessed for impairment by
grouping together with similar risk characteristics.
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Impairment losses on assets measured at amortized costs are calculated as difference between the carrying
amount and the present value of estimated future cash flows discounted at the asset's original effective rate of
interest.

If in the subsequent year, the amount of estimated impairment loss increase or decrease because of an event
occurring after the impairment was recognized, the previously recognized impairment losses is increased or
decreased by adjusting the allowance account. If a write off is later recovered, the recovery is recognized in the
“Other Operating Income".

Offsetting of Financial Assets and Financial Liabilities

Financial Assets and liabilities are offset and the net amount presented in the Statement of Financial Position when,
only when, the company has a legal right to set off the amounts and it intends either to settle them on a net basis
or to realize the assets and settle the liability simultaneously.

Income and expenses are presented on a net basis only when permitted under NFRS, or for gains and losses arising
from a group of similar transactions such as in the company's trading activity.

Other Financial Assets

The other assets that fall under the classification of financial instruments are carried at amortized costs. This includes
the accrued interest on time deposit with bank and financial institutions, refundable deposit and subsidy receivable
from government in respect of agriculture premium. These instruments are regularly monitored for impairment.

Reinsurance Asset

Reinsurance asset is recognized from the unexpired portion of reinsurance amount paid to reinsurer. It includes the
assets created on reinsurance ceded on outstanding claim and reinsurance ceded on deferred premium. Reinsurance
assets is created on the premium ceded to the reinsurer on the basis of the ratio of UPR to total gross premium
income as reinsurance part is not covered by LAT report. Reinsurance assets are not set off with the gross insurance
contract liabilities as it is not provided by NFRS 4.

Reinsurance assets is created on following items:
a)  Premium ceded to Reinsurer

b)  Outstanding claim ceded to reinsurer

Reinsurance assets are derecognized when the contractual rights are extinguished or expire or when the contract
is transferred to another party.

Reinsurance assets are reviewed for impairment at each reporting date or more frequently when an indication of
impairment arises during the reporting year. The impairment loss is recorded in the statement of profit or loss.

Other Assets

The other assets are carried at its cost. These instruments are regularly monitored for impairment.

The assets generally includes advance payment made to others, deferred acquisition costs and VAT receivable.

i) Advance payments/Prepaid Expenses
Advance payment are recognized as assets at full value on the date of payment and are derecognized as
and when service are received or at the time service accrues or period mature.
The other assets also include.

ii) Deferred Acquisition Cost
Costs that vary with and are directly related to the acquisition of new and renewal business, including for
example commissions and certain underwriting and policy issue expenses, are deferred and subsequently
amortized over a defined period. The amount deferred includes the agent commission and reinsurance
expenses.
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1/365™ method is used for calculating the accrued income/expense in case of Agency Commission expense
and Reinsurance Commission expense.
Deferred Acquisition cost is amortized over the period in which the related premium are earned.

iii) VAT Receivable
This includes the netted off figure of VAT Receivables in respects of various taxable purchases made by the
company with the VAT Payable in respects of insurance policy premium collected by the company. This is the
non-financial assets measured at historical cost.

iv) Insurance Receivables
Insurance receivables includes amount receivable related to insurance businesses such as due from other
insurance companies and any due receivable related to insurance businesses.
Reinsurance receivables are recognized when due and measured on initial recognition at the fair value of the
consideration received or receivable.

v) Current Tax Assets/Liability
The amount of current tax assets/liability has been booked by netting off advance income tax with the
provision for taxation made.

Cash and Cash Equivalent

This includes the cash on hand, cash on vault, balance with other banks and financial institutions which are used by
the company for management of its short-term commitment. The company has recognized cash equivalents as short-
term, highly liquid investments that are readily convertible to cash without the significant risk of changes in value.

Such cash and cash equivalent are carried at their carrying amount. These assets have been classified as financial
assets and subsequently measure at amortized costs.

Share Premium
Share premium is the amount received by a company over and above the face value of its shares. The company
has issued the share at the face value hence there is no share premium till the end of fiscal year.

Reserve
The reserves include the regulatory and the free reserves.

Insurance Fund

The company has policy of allocating the insurance fund as per the Beema Samiti regulatory requirement. As there
is a regulatory requirement to set aside half of the net profit before deferred to the insurance fund, the company
has adopted the same requirement as a policy. The reserve is the accumulation of setting aside profit over the
years.

Catastrophic Reserves

The company has policy of allocating the catastrophic reserve as per the Beema Samiti regulatory requirement.
As there is a regulatory requirement to set aside 10% of the profit available for distribution to the catastrophic
reserve, the company has adopted the same requirement as a policy. The reserve is the accumulation of setting
aside profit over the years.

Other Reserves

The other reserves include Regulatory Reserve, Deferred tax Reserve, Fair value reserve, Actuarial Reserve, etc.
The company has policy of allocating the other reserve as per the Beema Samiti regulatory requirement. This
includes Regulatory reserve. Any excess of profit calculated under NFRS over profit obtained under GAAP is
transferred to Regulatory reserve as per the direction of Beema Samiti. Deferred Tax reserve is created as per
NFRS.
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Retained Earnings
This includes the free accumulated profit available for distribution to shareholders.

Insurance Contract Liabilities
Insurance contract liabilities include outstanding claim provisions, Incurred But Not Reported (IBNR) claims and
unexpired risk reserve provision.

Outstanding claim provisions
As per regulatory requirement the insurance company needs to create 115% of opening outstanding claim as
liabilities for provision for outstanding claims.

Non-life insurance contract liabilities are recognized when contracts are entered into and premiums are charged.
These liabilities are known as the outstanding claims provision, which are based on the estimated ultimate cost of
all claims incurred but not settled at the reporting date, whether or not, together with related claims handling costs
and reduction for the expected value of salvage and other recoveries.

Incurred But Not Reported (IBNR) claims

As per Insurance Board, the liabilities of the insurance company shall be the higher among the liabilities determined
by actuaries as per NFRS 4 and the liabilities as required by Regulatory authority. In case of the company, the
amount of liabilities as per NFRS 4 is higher than the amount of liabilities as required by Regulatory authority.
Hence, the liability for IBNR is as per NFRS 4.

Unexpired Risk Reserve provision (URR)
The company has recognized URR as per the direction of Beema Samiti. As per Beema Samiti directive, URR shall
be higher of the following two:

i) URR as per previous GAAP
ii)  URR as per LAT report

Other Financial Liabilities
Other financial liabilities are recorded at amortized cost. The other financial liabilities includes agent commission
payable, sundry creditors, audit fee payables, staff related payable, etc.

Insurance payables

Insurance payable represent balances due to reinsurance companies. Amounts payable are estimated in a manner
consistent with the related reinsurance contract. Reinsurance liabilities are derecognized when the contractual rights
are extinguished or expire or when the contract is transferred to another party.

Other Liabilities

Other liabilities include the TDS payable, payable to insurance board, defined benefit liabilities, defined
contribution liabilities, unearned commission revenue, VAT payable and provision for staff bonus, etc. Lease rental
and employee benefit obligation (on motor vehicle) have also been presented under other financial liabilities.

Unearned Commission Income

The unearned commission revenue represents the amount received from the reinsurer as commission for the
insurance business ceded but the coverage of the policy in respect of which has been received will be expired
on FY 2019/20. Consequently, the balance represents funds received in advances which will be recognized as
commission income when the respective premium income ceded is recognized as expenses. It is calculated on the
basis of the ratio of deferred reinsurance premium to total reinsurance premium.

TDS Payable

TDS payable is the amount deducted as per Income Tax Act, 2058 on the payments as mentioned in the Act. The
amount is deducted and deposited to the concerned income tax authorities. Any amount remaining to be deposited
as on reporting date are recognized as TDS payable.
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VAT Payable

VAT payable is the amount to be deposited as per VAT Act, 2052 after offsetting any receivable VAT amount out
of the VAT collected on premium income. The amount is deposited to the concerned tax authorities. Any amount
remaining to be deposited as on reporting date are recognized as VAT payable.

Payable to Employee (Vehicle Deposit)
Payable to Employee (Vehicle deposit) includes amount deducted from the employee's salary and kept as deposit
as per OYVS policy of the company.

Provision for Staff Bonus
The provision for staff bonus is calculated as per Bonus Act 2030.

Defined Benefit Liabilities

Provision for Leave Encashment

The provision for leave encashment has been valued by actuary and is presented on net basis. If any gains/losses
arise from the actuarial assumption is recognized through Profit & Loss.

4.16 Gross premiums on insurance contracts
NFRS 4- Insurance Contracts require contracts written by insurer to be classified as either ‘Insurance contracts' or
‘Investment contracts' depending in the level of insurance risk transferred.

Insurance contracts are those contracts when the company (the insurer) has accepted significant insurance risk from
another party (the policyholders) by agreeing to compensate the policyholders, if a specified uncertain future
event (the insured event) adversely affects the policyholders.

Generally, the company determines whether it has significant insurance risk, by comparing the benefits paid with
benefits payable, if the insured event did not occur. Insurance contracts can also transfer financial risk.

All the products sold by the company are insurance contracts.

Revenue recognition of Gross Premium

Gross Premium comprises the total premium received/ receivable for the whole period of cover provided by
contracts entered into during the accounting period and are recognized on the date on which the policy commences.
Gross Premium is accounted on an accrual basis. Insurance premium has been shown at gross figure and the
unearned Premium income has been shown as the part of change in insurance contract liabilities.

4.17 Premiums ceded to Reinsurer
Gross general reinsurance premium ceded comprise the total premiums payable for whole cover period by contract
entered into the year and are recognized on the date on which the policy incepts. Premium ceded to reinsurer has
been shown at gross figure and the unincurred premium ceded has been shown as the part of change in insurance
contract liabilities.

4.18 Fees and Commission income
Commission income from Reinsurer are calculated based on Gross Premiums reinsured. Commission income are
adjusted so that they are recognized over the period covered by the related policies taking into consideration
the exposure period which they relate. Commission income from Reinsurer has been shown at gross figure and the
unearned commission income from Reinsurer has been shown as other liabilities.

4.19 Investment income
Investment Income comprises the interest income on funds invested i.e. fixed deposit on various bank and financial
institutions. Interest income is recognized as it accrues in profit or loss using the effective interest method.
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Other income
Other income includes miscellaneous income. The miscellaneous income includes the income in respect of stamp duty
and interest to staff advance. Such incomes are recognized as it accrues.

Gross benefits and claims paid

Gross benefits and claims expenses include the cost of all claims arising during the year, including internal and
external claims handling costs that are directly related to the processing and settlement of claims and policyholders.
The related portion recoverable from reinsurers in respect of incidents occurring upto the statement of financial
position date are booked as claims ceded to reinsurers.

Claim expenses are charged to income as incurred and accounted on gross basis and the reinsured portion has
been shown separately as income.

Change in insurance contract liabilities

The company has policy to include the sum total of change in insurance contract outstanding claim provision, change
in charge for incurred but not reported claim and change in unexpired risk reserve provision from previous year
figure as change in insurance contract liabilities.

Other operating and administrative expenses

The other operating and administrative expenses include expenses for acquisition of insurance contracts, management
expenses, personnel expenses, depreciations, lease expenses, etc. The administrative expenses are recognized as
and when legal and constructive obligation in respect of such expenses arise to the company and pre-operating
expenses.

Expenses for acquisition of insurance contract

The amount includes the agent commission expenses in respect of policy acquired through agent and net insurance
service charge. The agent commission expenses are calculated based on gross premium written which are recognized
over the period covered by the related policies taking into consideration the exposure period to which they relates.
The agent commission paid but not yet recognized as commission expenses is recognized as deferred acquisition
cost.

Employee Benefit/Personnel Expenses

The personnel Expenses includes:

Short term employee benefits are the employee benefits ( other than termination benefits) that are due to be
settled within twelve months after the end of the period in which the employees render the related services which
includes salary, allowances, non-monetary benefits etc.

Post- employment benefits (other than the termination benefits) that is payable after the completion of employment
which can be either Defined Contribution Plan or Defined Benefit Plan.

Other Long term employee benefits are employee benefits (other than post-employment benefit and termination
benefits) that are not due to be settled within twelve months after the end of the period in which the employees
renders the related services.

Termination benefits are employee benefits payable as a result of either:
- An entity's decision to terminated an employee's employment before the normal retirement date: or
- An employee's decision to accept voluntary redundancy in exchange of those benefits.

Short term Employment benefits
Short term employment benefits are recognized over the period in which the employees provide the related
services.

Interest to be recognized on vehicle advance has been booked as employee benefit expense.
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Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which the company pays fixed contributions
into a separate company and has no legal or constructive obligation to pay further amounts. Obligations for
contributions to defined contribution plans are recognized as an employee benefit expense in the Statement of
profit or loss in the periods during which related services are rendered by employees.

The Company has been operating a provident fund contribution and gratuity as defined contribution plan of its
employees for the requirement under its staff's byelaws and as required under Labour Act 207 4.

Employees' Provident Fund

All employees of the company are members of the Employees' Provident Fund (EPF). For defined contribution plans,
the company pays 10% each of the salary monthly, as contribution to the publicly administered provident fund
plans namely Employee Provident Fund managed by the Employees Provident Fund Nepal on a mandatory basis
and such amounts are charged as Personnel Expenses to Statement of Profit and Loss. The company has no further
payment obligations once the contributions have been paid.

Gratuity
Gratuity has been booked as per provision of Labour Act, 2074. i.e. 8.33% of basic salary.

Defined Benefit Plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The company's
net obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods and discounting that amount to
determine its present value. The calculation is performed annually by a qualified independent actuary using the
projected unit credit method.

With the adoption of NAS 19 - “Employee Benefits", which became effective from 1 January 2013, the re-
measurements of the net defined benefit liability, which comprise actuarial gains and losses, are recognized
immediately in other comprehensive income. The liability recognized in the Statement of Financial Position is the
present value of the defined benefit obligation less the fair value of the plan assets. The company's Statement of
Profit or Loss Account is charged with the interest cost, current service cost, past service cost, benefits paid adjusted
with the actuarial gain/loss recognized for the period.

Provision for defined benefit plan is provided as per NAS 19 based on Actuarial Valuation Report. Leave
encashment has been considered as defined benefit plan as per Nepal Accounting Standards — NAS 19 (Employee
Benefits).

Leave Encashment
NAS 19 requires actuarial valuations for Leave encashment. Actuarial valuations has been carried out to determine
the amount of Accumulated Leave.

Actuarial Assumptions:
Economic Assumptions

Date of Valuation 16 July, 2019
Discount Rate 6.50 %
Salary Escalation Rate 3.33%
Expected Rate of Return on Assets N.A.
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Demographic Assumptions

Mortality Nepali Assured Lives Mortality (2009)
Employee Turnover / Withdrawal rate 10.26 %

Leave Availment ratio 1.00%

Retirement Age 60 years

Lease Expenses
Rental charges for the premises has been booked as lease expenses under straight line basis in the absence of any
other better option of allocation as per NAS 17 “Lease".

Staff bonus
As per the regulatory requirement, employee bonus has not been booked because of negative profit as per NFRS
based Financial Statements.

Income Tax expense

Current Income Tax

Income Tax Expenses comprises current tax provision, the net change in the deferred tax assets or liability in the
year and under/over provision made in the previous year. Current tax provision means the amount of tax for the
period determined in accordance with the prevailing Income Tax Act 2058 and the rules framed there under.
Income tax rate applicable to general insurance company is 30%. Current tax is based on the taxable profit for
the year.

Income tax expense is shown by adjusting deferred tax and current income tax.

Earning Per Shares (EPS)

The earning per share is the amount of money each share of stock would receive if all of the profits were distributed
to the outstanding shares at the end of the year. The Company measures earning per share by dividing earning
attributable to the equity shareholders for the period by the number of ordinary shares outstanding during the
year. The number of shares is taken as the weighted average number of shares for the relevant period as required
by NAS 33 Earning per Share. The earnings attributable to the ordinary equity holders consist of the earnings of
the company after deduction of all expenses and tax expenses.

Fully diluted shares are the total number of shares that would be outstanding if all the possible sources of conversion,
like convertible bonds and stock options are converted. The Company has not issue any potentially convertible
equity instrument hence earning per Share and Diluted Earnings per Share are equal.

Segment Reporting

Under NFRS 8 ‘Operating Segments', the company determines and presents operating segments based on different
types of insurance contracts issued by the company. Businesses are segmented into Fire/Property policy, Motor
Policy, Marine Policy, Engineering Policy, Miscellaneous Policy, Agriculture & Cattle Policy and Micro Insurance
policy. The allocation and apportionment of revenue and expenses to specific segments is done in the following
manner:

Gross Premium Income, Reinsurance Expenses, Reinsurance Commission Income, benefits and claim paid, Insurance
contract liabilities, agency commission expenses, insurance service charge which are identifiable to a segment are
directly apportioned.

Other revenue and expenses that are not directly identifiable to segment are apportioned based on the weightage
obtained as per GAAP (regulatory requirement).
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Disclosures and Additional Information

Insurance Contract

Insurance Contracts are defined as those containing significant insurance risk if, and only if, an insured event could
cause an insurer to pay significant additional benefits in any scenario, excluding scenario that lack commercial
substance, at the inception of the contract. Such contracts remain insurance contracts until all rights and obligations
are extinguished or expires. Contract can be reclassified to insurance contracts after inception if insurance risk
becomes significant.

Recognition and measurement
+  Fire/ Property Insurance Contract insured against direct loss or damage to a property because of fire. It also
covers the risk caused by fire occasioned by an earthquake.

¢ Motor Insurance Contracts is insurance purchased for cars, trucks, motorcycles, and other road vehicles. Its
primary use is to provide financial protection against physical damage and/ or bodily injury resulting from
vehicle accidents. The insurance covers both the damage of the vehicles and the third party liability under
comprehensive vehicle policy.

¢ Marine Insurance Contracts covers the loss or damage of ships, cargo, terminals and any transport by which
property is transferred, acquired, or held between the points of origin and final destination. It covers transit
by any modes of transit like sea transit, inland waterways, land transit by road /rail vehicle and transit by air.

¢ Engineering Insurance Contract provides very board cover for damage to the insured property due to
engineering risks during engineering activities, planning, designing, erection /construction, testing, commissioning,
operation and maintenance.

¢ Miscellaneous Insurance Contract includes Travel Medical Insurance, Personal Accident, Group Personal
Accident, Group Medical Insurance, Health Insurance, Burglary, Money and Banker Indemnity Insurance.

¢ Travel medical insurance is designed for individual traveling outside their home couniry for certain period of
time.

¢ Personal accident insurance covers financial which may arise with a result of accident caused by external
violent and visible means causing death or disablement by bodily injury. Comprehensive Personal Accident
covers temporary disablement and medical expenses up to certain limits.

¢ Burglary Insurance covers the contents of premises against loss or damage by Burglary Housebreaking.
Burglary and Housebreaking is defined as theft, involving entry to or exist from the insured premises by
forcible and violent means.

¢ Agriculture & cattle insurance covers risk against the loss of or damage to crops and livestock.
¢ Micro insurance is insurance with low premiums and low coverage.

For all these contracts, premiums are recognized as revenue (earned premiums) proportionally over the policy year
of coverage. The portion of premium received on in-force contracts that relates to unexpired risks at the statement
of financial position date is reported as the insurance contract liability. Premiums are shown before deduction of
commission and are gross of any taxes or duties on premiums.

Risk Management Framework
The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk
management structure.

The company has as per the requirement of Section 14 of Corporate Governance Directive, 2075 issued by
Insurance Board has formed Investment, Risk Management and Solvency Committee and also an Audit Committee
to review the risk management policies and processes. The committees also oversees how management monitors
compliance with risk management policies and procedures and reviews the adequacy of the risk management
framework in relation to the Risks the company face. These committees report regularly to the Board of Directors
on their activities.
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The overriding objectives of the company's risk management framework is to enhance its capital base through
competitive earnings growth and to protect capital against inherent business risks. This means the company accept
certain levels of risk in order to generate returns and the company manages the level of risk assumed through
enterprise wide risk management policies and procedures. Identified risks are assessed as to their potential financial
impact and as to their likelihood of occurrence.

Insurance Risk

The risk under any insurance contract is the possibility that the insured events occurred and the uncertainty that the
company will have sufficient assets to satisfy the benefits payable under the contract. By the nature of insurance
contract, this risk is random and therefore unpredictable. The principal risk the company faces under such contract
is that the actual claims and benefits payments exceed the carrying amount of insurance liabilities. This is influenced
by the frequency of claims, severity of claims, actual benefits paid are greater than originally estimated, and
subsequent development of long term claim. The company has developed its insurance underwriting strategy to
diversify the type of insurance risks accepted and within each of these categories to achieve a sufficiently large
proportion of risks to reduce the variability of the expected outcome. Factors that aggravate insurance risk includes
lack of risk diversification in terms of type and amount of risk, geographical location and type of industry covered.

Frequency

The frequency and severity of claims can be affected by several factors. The most significant are the increasing
level of awards for the damages suffered as a result of exposures to various causes of loss events. The company's
underwriting strategy is intended to ensure that risk underwritten are well diversified in terms of the type of
risk and the level of insured benefits. The company manages this risk through the review of its underwriting and
reinsurance program on an annual basis in order to ensure that there is adequate mitigation against this risk.

Concentration of Insurance Risk
The following table discloses the concentration of insurance risk by the class of business in which the contract holder
operates and included in terms of the policy.

Concentration of Insurance Risk

Fire / Property 60,690,560 52,668,921 8,021,639
Motor 161,118,703 49,387,117 111,731,586
Marine 10,259,484 7,995,685 2,263,799
Engineering 41,883,332 36,388,471 5,494,861
Agriculture and Cattle 30,138,326 24,110,661 6,027,665
Micro 362,178 - 362,178
Miscellaneous 28,368,797 24,200,733 4,168,065
Total 332,821,381 194,751,588 138,069,793
Credit Risk

The credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instruments
fails to meet its contractual obligations, and arises principally from the Company's receivables from customers and
reinsurers, investment securities and cash and cash equivalent. The concentration of credit risk is also monitored to
minimize the company's exposure to significant losses from reinsurer insolvency. The assets of the company that are
exposed to credit risk and the measure for mitigation is as mentioned below:

The credit risk associated with cash equivalents is mitigated by the facts that investment and cash transactions are
limited to high credit financial institutions. The Company has policies that limit the amount of credit exposures to any
one financial institutions.
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The company has no significant concentration of credit risk on its investments. The company minimizes its credit risk
by limiting its investment primarily between counterparties to Government and financial institutions. All investments
are held with well-established financial institutions.

Concentration of Credit Risk
The concentration of credit risk of the company can be analyzed from the following table:

ltems | Less than 1 year | 1-3 years | More than 3 years
Financial Assets at amortized cost 775,000,000 - 55,000,000
Other Financial Assets 4,640,808 19,452,436 342,350
Other Assets 13,283,540 - -
Total 792,914,772 19,452,436 55,342,350

Liquidity Risk

Liquidity Risk is the risk that the company will not be able to meet its financial obligations as they fall due. The
Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions without incurring unacceptable
losses or risking damage to the Company's reputation. In respect of catastrophic events, the Company is exposed
to liquidity risk associated with the timing difference between cash flows and expected reinsurance recoveries to
meet its insurance liability obligations.

The company's liquidity management process as carried out within the company is monitored by the accounts

department and includes:

- Cash flows is monitored weekly through cash summary reports.

- Maintaining the portfolio of highly marketable and diverse assets that can easily be liquidated as protection
against any unforeseen interruption to cash flows

- Optimize cash returns on investment and

- Monitoring statement of financial position liquidity ratios against internal and regulatory requirements.

The liquidity profile of various assets and liabilities of the company can be analyzed from the following table:

lessthan 30 | 35 90 days | 90-180 days | 180-360 days | More Hhan 360
days days

Financial Assets at amortized cost 54,000,000 45,500,000 | 585,000,000 90,500,000 55,000,000
Other Financial Assets 4,640,808 - - - 19,794,786
Other Assets 166,527 670,827 2,258,831 3,313,592 -
Cash and Cash Equivalent 46,701,471 - - - -
Other Financial Liabilities 10,537,073 6,418,804 586,288 325,050
Insurance Payables - 2,500,000 2,613,411 85,303,569
Other Liabilities 6,933,458 1,663,222 1,663,222 5,765,642 2,633,137

Market Risk

Market risk is the risk that changes in market prices, such as foreign exchanges rates, interest rates and equity
prices will affect the Company's income or the value of its holding of financial instruments. The objective of market
risk management is to manage and control market risk exposures within acceptable parameters, while optimizing
the return of risk.

Market risk are evaluated on an ongoing basis by the Board of Directors through discussions and the review of
market developments and trends.
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Management also proactively anticipates likely development in their markets via monitoring or regional and
international trends via industry publications. Based on the review performed, there has been no changes to the
company's exposures to market risks or the manner in which it manages the risk.

a. Interest Rate Risk
Interest Rate Risk is the risk that the fair value or future cash flows of a financial instruments will fluctuate
because of changes in the market interest rate. The company's exposure to interest rate risk is solely to
the extent that interest-earnings assets mature or re-price at different times or in differing amounts. The
company addresses this risk by concentrating its investments on risk-free investments such as fixed interest
rate deposit.

b. Foreign Currency Risk
Foreign currency risk is the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The company's exposures to foreign currency risk results from the settlement of
the amount to the reinsurer and the movement in the exchange rate of Nepalese currency with respective
foreign currency.

c. Equity Price Risk
Price Risk is the risk that the value of the financial instruments will fluctuate as a result of changes in market
prices, whether caused by factors specific to any individual investment, its issuer or all factors affecting all
financial instruments traded in the market. The Company is not exposed to significant price risk as it does
not have any equity securities at year end.

Operational risk

Operational risk is the risk of direct or indirect loss arising from a variety of causes associated with the Company's
processes, personnel, technology and infrastructure, and from external factors other than credit, market and
liquidity risks such as those arising from legal and regulatory requirements and generally accepted standards of
corporate governance. Operational risks arise from all of the Company's operations.

The company's objective is to manage operational risks as to balance the avoidance of financial losses and
damages to the company's reputation with overall cost effectiveness and to avoid control procedures that restrict
initiative and creativity.

The primary responsibility for the development and implementation of controls to address operational risk is
assigned with senior management. This responsibility is supported by the development of overall standards for the
management of operational risks in the following areas:

- Requirement for appropriate segregation of duties, including authorization of transactions;

- Requirements for the reconciliation and monitoring of transactions;

- Compliance with regulatory and other legal requirements;

- Documentation of controls and procedures;

- Development of Contingency plans;

- Training and professional development of staff; and

- Ethical and business standards.

Capital Management

The primary objective of the Company's risk and financial management framework is to protect the Company's
shareholders from events that hinder the sustainable achievement of financial performance obijectives, including
failing to exploit opportunities. Key Management recognizes the critical importance of having efficient and effective
risk management systems in place.
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The Company has established the following capital management objectives, policies and approach to managing
the risks that affect its capital position:

- To maintain the required level of stability of the company thereby providing a degree of security to policy
holders;

- To allocate capital efficiently and support the development of business by ensuring that returns on capital
employed meet the requirements of its capital providers and of its shareholders ;

- To retain financial flexibility by maintaining strong liquidity and access to a range of capital markets;

- To provide an adequate return to shareholders by pricing insurance and investment contracts with the level of
risk; and

- To maintain strong credit ratings and healthy capital ratios in order to support its business objectives and
maximize shareholder's value.

Externally imposed capital requirements are set by the Insurance Board. These requirements are put in place to
ensure sufficient solvency margins.

The company is registered under Insurance Act, 2048 as required by the Act and has not met the required minimum
paid up capital as the company has not yet made the public issues of its shares.

Solvency ratios are established on the basis of risk assessment. The company is required to meet minimum margin
of solvency. The insolvency is the inability of the company to pay its debt if, at any time, the value of its admissible
assets does not exceeds its liabilities by such amount as the Insurance Board may prescribed. As on 16 July, 2019,
the solvency ratio of the company is 1.06.

The company seeks to optimize the structure and sources of capital to ensure that it consistently maximizes returns
to the shareholders and policyholders.

The Company's approach to managing capital involves managing assets, liabilities and risks in a coordinated
way, assessing shortfall between reported and required capital levels on a regular basis and taking appropriate
actions to influence the capital position of the company in the light of changes in economic conditions and risk
characteristics. An important aspects of the company's overall capital management process is the setting of target
risk adjusted rates of return, which are aligned to performance objectives and ensure that the company is focused
on the creation of value for shareholders.

54 Contingent Assets and Commitment
In the normal course of business, the company is involved in various legal proceedings arising out of and incidental
to its operations. There are no outstanding litigations matters for which the outcome is uncertain at the reporting
date.

5.5 Events after Reporting Period
Management has evaluated the need for disclosures and adjustments resulting from subsequent events up to the
date the financial statements are authorized for issue. There are subsequent events requiring disclosures and/or
adjustments.

Financial statements previously issued on date Poush 01, 2076 (Corresponding December 17, 2019) after the
approval of Board of Directors accompanied by the audit opinion so issued by external auditor on the same date
was sent to Insurance Board for approval. The Insurance Board on return issued Offsite Supervision letter No. 2731
on dated Poush 20, 2076 (Corresponding January 5, 2020) with the direction to include details of Micro Insurance
as per Clause 5 of the letter. Hence, the financial statements have been amended restricting to the direction issued
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by the Insurance Board and also other amendments in Income and Expenses; Assets and Liabilities which came to
the notice after the issuance of financial statements dated Poush 01, 2076 (Corresponding December 17, 2019)
has been amended as directed by Audit Committee to the Management and as approved by Board of Directors.
Because of the amendment the operating profit has increased by NPR 62,47,537 and corresponding increment in

Net worth of GIC Nepal is NPR 62,47,537.

Details comparison highlighting the effects of the changes have been produced below:

1. Changes in Profit or Loss account

Particular

FY 2018-19
(Revised

FY 2018-19
(Earlier

Differences
Amount (Rs)

Effect in
Schedule

Remarks

Financial)

Financial)

Due to inclusion of

Gross Premium 332,821,381 | 332,459,203 362,178 4.16 | Premium of micro
insurance
Difference due to sliding
Fess and Commission Income 10177,474| 17,732,147|  1,445327|  4.1g|commission and profit
commission, unearned
commission booked
Due to booking of
Investment Income 77,221,475 74,634,620 2,586,855 4.19 }Jnldenhﬁed m'reres.'r
income booked which
was later identified
Total Revenue 234,951,648 | 230,557,289 4,394,359
Gross benefits and claims paid 45,805,021| 45,578,480 (226,541) 4,21 | Cloim paid of micro
insurance
Due fo increment in
O’rhe‘r.oper'ohng and 113,046,204| 112,764,499 (281,705) 4.23 fuel expenses, vehlcle
administrative expenses allowances and micro
insurance expenses
Total benefits, claims and other 242,825,867 242,317,622 (508,245)
expenses
Due to change in income
Income Tax Expense (641,498) 1,719,925 (2,361,423) tax expense/ deferred
income tax
Profit for the year (7,232,721)( (13,480,258) 6,247,537
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2. Changes in workings of statement of changes in Financial Position

Particular

FY 2018-19
(Revised

FY 2018-19
(Earlier

Differences
Amount (Rs)

2nd Annual Report FY 2075/076

Effect in
Schedule

Remarks

Assets

Financial)

Financial)

Due to change in deferred

(Assets- Liabilities)

Deferred Tax Assets 15,790,958 15,965,748 (174,789) 4.3].

iIncome tax
- . Change in interest

Other Financial Assets 24,435,593 22,321,526 2,114,068 4.5 receivable
Change in advance tax,
micro insurance receivable

Other Assefs 19,802,029 16,477,266 P 47 from Shikhar Insurance and
provision for tax

Cash and Cash Equivalent 46,701,471 46,755,163 (53,692) 4.8 | Due to reverse bank entry

Total assets 1,118,305,296 | 1,113,094,949 5,210,349

Equity and liabilities
Change due to change in

Insurance Fund 25,718,040 10,087,734 15,630,306 4.11.1 orofit

Catastrophic Reserve 2,646,842 1,008,773 1,638,069 4.11.1 S‘:F'I‘Tge due to change in

Retained earnings (33,748,217)| (22,902,169)| (10,846,049)| 4.11.2 sr:;l‘tge due fo change in
Change due to change in

Other Reserves 17,699,330 17,874,119 (174,789) 4.11.3 orofit

Total equity 712,315,994 706,068,458 6,247,537

Liabilities

Other Financial Liabilities 17,867,216 17,764,064 103,152 /1) | IR I Sl PEED G
and other creditors
Change in Sliding

Insurance Payables 90,416,980 91,251,709 (834,729) 4.14 Comr‘rllss.lon and profit
commission
Change in TDS, service

Other Liabilities 50,289,278| 50,594,889 (305,611)|  4.15| ee o Insurance Board,
unearned commission and
VAT Payable

Total liabilities 405,989,301 (1,037,188)

Net worth (6,247,537)
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GlC 2nd Annual Report FY 2075/076

General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

4.2 Intangible assets (Amount in NPR)
Particular | Amount | Total
Cost
Balances as at 16th July, 2018 752,000 752,000
Additions during the year 1,525,790 1,525,790

Revaluation - -
Disposal during the year - -
Balances as at 16th July, 2019 2,277,790 2,277,790

Accumulated amortization and impairment losses -
Balances as at 16th July, 2018 14,317 14,317
Depreciation for the year end 143,972 143,972

Impairment loss = -
Accumulated depreciation on disposals during the year

Balances as at 16th July, 2019 158,288 158,288

Carrying value 2,119,502 2,119,502
Balances as at 16th July, 2019 2,119,502 2,119,502
Balances as at 16th July, 2018 737,683 737,683
4.3 Deferred Tax (Assets) /Liabilities (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18
Opening balance (429,598) -
Movement in deferred Tax assets / liabilities (15,361,361) (429,598)
Closing Balance (15,790,958) (429,598)
4.4 Financial Assets (Amount in NPR)
Particulars | Fr2018-19 | Fr2017-18

Financial Assets at Fair value through Profit or Loss - -
Financial Assets at Fair value through other comprehensive income - -

Financial Assets at amortized cost

Placement with Bank and Financial Institutions 830,000,000 662,500,000
Total 830,000,000 662,500,000
4.5 Other Financial Assets (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18

Other Financial Assets

Interest Receviables in Term deposits 4,640,808 157,425
Refundable Deposit 342,350 202,750
Subsidy Receivable 19,452,436 -
Total 24,435,593 360,175

4.6 Reinsurance Asset
Reinsurance Asset is recognised from the portion of reinsurance amount paid to Reinsurer. Premium being collected in
cash asais and not accrued is parked in Reinsurance asset.
(Amount in NPR)

Particulars |  Fr2018-19 | Fv2017-18
Reinsurance Asset 139,160,167 -
Total 139,160,167 -
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4.6.1 Reinsurance Assets Calculation
Total Reinsurance Assets is the sum of the Reinsurance Assets created on reinsurance ceded on outstanding claim and
Reinsurance assets created on reinsurance ceded on deferred premium.
(Amount in NPR)

Particulars | Fr2018-19 | Fy2017-18
Reinsurance Assets created on reinsurance ceded on outstanding claim 14,348,720 -
Reinsurance Assets created on reinsurance ceded on deferred premium 124,811,447 -
Total Reinsurance Assets 139,160,167 -
Reinsurance Ceded
Opening balance - -
Gross reinsurance ceded 194,751,588 -
Reinsurance ceded recognised during the year (69,940,140) -
Closing balance 124,811,447 -
4.7 Other Assets (Amount in NPR)
Particulars |  Fr2018-19 | Fr2017-18
Other Assets
Advance To Other 1,172,354 1,466,098
Staff Advances 5,237,423 20,190
Prepaid Expenses 206,015 261,306
Deferred Agent Commission (4.7a) 6,391,770 12,367
VAT receivable (4.7b) - 671,820
Insurance Receivables (4.7¢) - -
Current Tax Assets (4.15c¢) 6,767,748 -
Other asset 26,720 -
Total 19,802,030 2,431,781

4.7 a Deferred Acquisition Cost

(Amount in NPR)

Particulars |  Fr2018-19 | Fv2017-18

Deferred Agent Commission
-Fire /Property Policy 672,693 5,857
-Motor Policy 862,131 1,228
-Marine Policy 67,510 -
-Miscellanous Policy 447,546 5,282
-Engineering Policy 859,106 -
-Agriculture Policy 3,482,783 -
Micro Policy - -
Total 6,391,770 12,367
4.7b VAT Receivable / (Payable) (Amount in NPR)
Particulars FY 2018-19 FY 2017-18
VAT Receivable 1,514,690 1,084,316
VAT Payable (5,053,484) (412,497)
Total (3,538,794) 671,820
4.7c Insurance Receivables (Amount in NPR)
Particulars FY 2018-19 FY 2017-18

Receivable from insurers - -

Receivable from reinsurers - -

Total - -
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General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

4.8 Cash and Cash Equivalent

(Amount in NPR)

Particulars | Fr2018-19 | Fy2017-18
Cash in hand - 262,901
Balance with Bank and Financial Institutions 46,701,471 57,456,202
Total 46,701,471 57,719,103

4.9 Share Capital

(Amount in NPR)

A. Detail Capital

Particulars

Amount

FY 2018-19 FY 2017-18

Amount

|No. of Shares|

| No. of Shares |

Equity Shares

Authorised

Equity Shares of Rs. 100 each with voting rights Issued| 10,000,000( 1,000,000,000| 10,000,000/ 1,000,000,000
Eﬁ'g‘:cyﬁi';‘;rfn dOLEIS; ]Pg? de“h with voting rights 7,000,000 700,000,000{ 7,000,000 700,000,000
Equity Shares of Rs. 100 each with voting rights 7,000,000 700,000,000 7,000,000 700,000,000
Calls in Advances

Total 7,000,000, 700,000,000 7,000,000| 700,000,000

(Amount in NPR)

B. Reconciliation of the number of shares outstanding at the beginning and end of the year

Particulars ‘ FY 2018-19 FY 2017-18

No. of Shares No. of Shares
Balance as at the beginning of the year 7,000,000 118,350
Add: Issue of additional shares 6,881,650
Add: Issue of bonus share during the year - -
Add: Auction of right shares unsubscribed by UMN - -
Total 7,000,000 7,000,000

(Amount in NPR)

C. Share ownership details

Particulars | FY2018-19 | Fy2017-18
Domestic Ownership
Organized Entities 245,000,000 245,000,000
Individuals 455,000,000 455,000,000
Total 700,000,000 700,000,000
4.10 Share Premium (Amount in NPR)
Particulars | Fv2018-19 | Fy2017-18

Share Premium

Total
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General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

4.11.1 Insurance Fund & Catastrophic Reserve

(Amount in NPR)

Particulars FY 2018-19 | FY 2017-18
Regulatory/ Statutory Reserves
Insurance Fund 25,718,040 10,087,734
Catastrophic Reserve 2,646,842 1,008,773
Regulatory Reserve 1,908,372 1,908,372
Deferred Tax Reserve 15,790,958 429,598
Total (A) 46,064,212 13,434,477
Free Reserves
Retained Earning (33,748,217) 6,114,239
Total (B) (33,748,217) 6,114,239
Total (A+B) 12,315,994 19,548,716
4.11.2 Retained Earnings (Amount in NPR)
Parficulars FY 2018-19 | Fv2017-18
Balance as at 16th July, 2018 6,114,239 (2,535,124)
Charge to opening retained earning - -
Adjusted balance as at 16th July, 2019 6,114,239 (2,535,124)
Profit for the year (7,232,721) 22,083,840
Transfer to Insurance Fund 15,630,306 10,087,734
Transfer to Catastrophic Reserve 1,638,069 1,008,773
Transfer to Regulatory Reserve - 1,908,372
Transfer to Deferred Tax Reserve 15,361,361 429,598
Dividends - -
Share re-purchase - -
Share re-purchase cost - -
Total Retained Earning (33,748,217) 6,114,239
4.11.3 Other Reserves (Amount in NPR)
Particulars FY 2018-19 |  FY2017-18
Regulatory Reserve 1,908,372 1,908,372
Deferred Tax Reserve 15,790,958 429,598
Fair Value Reserve - -
Actuarial Reserve - -
Total 17,699,330 2,337,970
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General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

4.12 Insurance Contract Liabilities (Amount in NPR)

Parficulars | Fr2018-19 | Fv2017-18
Outstanding Claims Provisions 21,857,738 -
Incurred but not Reported Claims (4.12a) 17,384,367 28,060
Unexpired Risk Reserve Provision (4.12b) 208,173,722 1,138,806
Total Insurance Contract Liabilities 247,415,827 1,166,866

4.12a Incurred But Not Reported (IBNR)

As per Insurance Board the liabilities of the insurance company shall be the higher among the liabilities determined by
actuaries as per NFRS 4 and the liabilities as required by Regulatory authority. In case of this insurance company, the
amount of liabilities as per NFRS 4 is higher than the amount of liabilities as required by Regulatory authority.Hence, the
liability for IBNR is as per NFRS 4.

(Amount in NPR)

Particulars | Fr201819 | Fy2017-18
IBNR as per LAT report (A) 17,384,367 28,060
15% created on Net Outstanding Claim (B) 1,126,353 -
Higher of A and B 17,384,367 28,060

4.12b Unexpired Risk Reserve Provision (URR)

Unexpired Risk Reserve Provision (URR) is the liabilities related with the gross premium income that is not related with the
current year and is deferred for the next period. URR will be higher among the URR as per regulatory requirement and
URR as per Liability Adequacy Test (LAT) report. In case of this insurance company, the amount of liabilities as per NFRS 4
is higher than the amount of liabilities as required by Regulatory authority.Hence, the liability for URR is as per NFRS 4.

(Amount in NPR)

Parficulars | Fr2018-19 | Fr2017-18
Unexpired risk reserve (URR) as per GAAP (A) 69,051,835 587,537
Unexpired risk reserve (URR) as per LAT (B) 208,173,722 1,138,806
Higher of A and B 208,173,722 1,138,806

4.12.1 Portfoliowise Insurance Contract Liability

Line of Business

(Amount in NPR)

| Unexpired Premium Reserve

FY 2018-19 FY 2017-18

Fire /Property 38,206,599 134,989
Marine 5,850,441 32,828
Motor 95,287,768 891,517
Engineering 26,537,988 7,644
Agriculture 23,489,361 -
Micro - -
Miscellaneous 18,801,566 71,828
Total 208,173,722 1,138,806
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General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

(Amount in NPR)

Incurred But not Reported (IBNR)

Line of Business

FY 2018-19 FY 2017-18

Fire /Property 781,658 3,875
Marine 498,137 998
Motor 13,136,874 21,148
Engineering 1,421,422 195
Agriculture 1,146,590

Micro - -
Miscellaneous 399,686 1,844
Total 17,384,367 28,060

(Amount in NPR)

Outstanding Claim as per report

Line of Business

FY 2018-19 FY 2017-18
Fire /Property 640,000 -
Marine - -
Motor 8,058,024 -
Engineering 11,055,000 -
Agriculture 777,714
Micro - -
Miscellaneous 1,327,000 -
Total 21,857,738 -
4.13 Other Financial Liabilities (Amount in NPR)
Particulars FY 2018-19 FY 2017-18
Other Financial Liabilities
Agent Commission Payable 1,995,363 10,713
Sundry Creditors 11,176,018 2,898,748
Staff related payable 2,962,896 199,407
Payable to Others 821,600 78,253
Audit fee Payable 300,425 98,500
Tax Audit fee payable 24,625 -
Insurance service charges payable - -
Micro Insurance related payable 586,288 -
Total 17,867,216 3,285,621
4.14 Insurance Payables (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18
Re-Insurance premium payable 90,416,980 1,489,076
Total 90,416,980 1,489,076
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General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the Year Ended 16th July 2019

4.15 Other Liabilities (Amount in NPR)
Particulars | Fr2018-19 | Fv2017-18
Lease rent payable 1,963,074 57,293
Payable to Insurance Board 3,326,444 31,699
TDS payable 3,394,665 76,795
Defined Benefit Liabilities (4.15a) 1,387,842 230,556
Defined Contribution Liabilities 1,245,295 188,455
Gratuity 2,766,445 230,555
Unearned Commission Revenue (4.15b) 29,300,741 522,906
Current Tax Liabilities (4.15c¢) - 2,917,434
Provision for Fines on late deposit of TDS - 380,723
Payable to Employee (Vehicle deposit) 40,833 -
VAT payable (4.7b) 3,538,794 -
Provision for staff bonus 2,999,197 2,999,197
Employee benefit obligation 325,949 -
Total 50,289,278 7,635,612
4.15a Defined Benefit Liabilities (Amount in NPR)
Particulars | Fr2018-19 | Fv2017-18
Leave Encashment (i) 1,387,842 -
Net Benefit Obligation (A-B) 1,387,842 -
(i) Leave Encashment
Change in Defined Benefit Obligation during the period (Leave) (Amount in NPR)
Particulars |  Fr2018-19 | Fv2017-18

Opening Balance - -
Net Current Service cost 1,387,842 -
Interest cost on DBO S -

Actuarial (Gains) / Losses - -

Benefits paid - -

Past Service cost - -

Losses/ (Gains) on Curtailments - -
Closing Balance (A) 1,387,842 -
Change in Fair value of Plan Assets during the period (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18
Opening Assets - -

Estimated Investment Returns for the year - -

Additional Invesment during the year - -

Withdrawal (payouts during the year) - -

Actuarial Gain or Loss = s
Closing Assets (B) - -
Net Defined Benefit Obligation (A-B) 1,387,842 -
Net charges to Statement of Profit and Loss Account 1,387,842 -
Net charges to Statement of Other Comprehensive Income - -
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General Insurance Company Nepal Limited

Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

4.15 b Unearned Commission Revenue

(Amount in NPR)

Particulars FY 2018-19 | FY 2017-18
Unearned Commission Revenue
Fire/Property Policy 7,258,538 260,845
Motor Policy 8,402,641 185,840
Marine Policy 1,398,137 13,888
Engineering Policy 4,520,571 29,602
Agriculture policy 3,194,553 -
Micro policy - -
Miscellanous Policy 4,526,302 32,732
Total 29,300,741 522,906
4.15 ¢ Current Tax Assets/( Liabilities) (Amount in NPR)
Particulars FY 2018-19 | FY2017-18
Advance Tax 21,487,611 6,427,535
Provision for Tax 14,719,863 9,344,969
Total 6,767,748 (2,917 ,434)
4.16 Gross Premium (Amount in NPR)
Particulars FY 2018-19 | FY2017-18
Fire /Property Premium 60,690,560 1,088,488
Motor Premium 161,118,703 1,648,073
Marine Premium 10,259,484 92,932
Engineering Premium 41,883,332 155,042
Agriculture Premium 30,138,326 -
Micro premium 362,178 -
Miscellaneous Premium 28,368,797 185,357
Total 332,821,381 3,169,891
4.17 Premiums ceded to Reinsurer (Amount in NPR)
Particulars FY 2018-19 | FY2017-18
Fire /Property Premium Ceded 52,668,921 949,624
Motor Premium Ceded 49,387,117 728,922
Marine Premium Ceded 7,995,685 59,055
Engineering Premium Ceded 36,388,471 147,042
Agriculture Premium Ceded 24,110,661 -
Micro premium ceded - -
Miscellaneous Premium Ceded 24,200,733 110,175
Total 194,751,588 1,994,818
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General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

4.18 Fees and Commission Income (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18
Fire/Property Rl Commission 4,610,164 9,488
Motor RI Commission 6,066,945 6,318
Marine Rl Commission 1,369,393 591
Engineering RI Commission 2,677,107 1,357
Agriculture RI Commission 2,109,792 -
Micro Rl commission - -
Miscellaneous Rl Commission 2,344,073 615
Total 19,177,474 18,369
4.19 Investment Income (Amount in NPR)
Particulars |  Fr2018-19 | Fv2017-18
On Financial Assets at amortized cost:
On Term deposits with Bank and Financial Institutions 77,221,475 42,336,792
On Short term deposits - -
Total 77,221,475 42,336,792
4.20 Other Income (Amount in NPR)
Particulars |  Fr2018-19 | Fv2017-18
Miscellaneous Income 455,842 4,062

Policy administration fee - -

Gain/(losses) on sale of plant, property and equipment - -

Interest on staff advance 27,065
Total 482,907 4,062
4.21 Gross benefits and claims paid (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18
Fire /Property Claim 1,840,428 -
Motor Claim 25,693,478 11,498
Marine Claim 833,591 -
Engineering Claim 3,238,146 -
Agriculture Claim 5,921,397 -
Micro claim 226,541 -
Less: Claim receivable from Reinsurer 23,114,151 2,300
Miscellaneous Claim 8,051,441 -
Total 22,690,869 9,198
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Schedule forming part of Financial Statement
For the Year Ended 16th July, 2019

4.22 Net Change in Insurance contract liabilities (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18
Gross Outstanding claims provision 21,857,738 -
Incurred But not Reported Claim 17,384,367 28,060
Gross Unexpired risk reserve provision 208,173,722 1,138,806
Total gross insurance contract liability 247,415,827 1,166,866
Change in gross insurance contract liability (A) 246,248,961 1,166,866
Reinsurance Asset on outstanding claims provision 14,348,720 -
Reinsurance Asset on unexpired risk reserve provision 124,811,447 -
Total reinsurance assets created 139,160,167 -
Change in reinsurance assets (B) 139,160,167 -
Net change in insurance contract liabilities (A-B) 107,088,794 1,166,866
4.23 Other operating and administrative expenses (Amount in NPR)
Particulars |  Fr2018-19 | Fv2017-18
Expenses for acquistion of insurance contracts (4.23a) 4,180,259 11,987
Management Expenses (4.23b) 25,418,674 2,797,068
Personnel Expenses (4.23c) 65,687,357 4,219,171
Depreciations and Amortizations 3,651,409 177,423
Lease Expenses 14,108,505 773,453
Fines and Penalties - 380,723
Staff Bonus - 2,999,197
Total 113,046,204 11,359,021
4.23 a Expenses for acquistion of insurance contracts (Amount in NPR)
Particulars |  Fr2018-19 | Fv2017-18
Agent Commission (4.23al) 2,799,561 236
Service charges (4.23a2) 1,380,698 11,751
Total 4,180,259 11,987
4.23 al Agent commission (Amount in NPR)
Particulars |  Fr2018-19 | Fv2017-18
Fire/Property Policy 361,174 123
Motor Policy 592,547 16
Marine Policy 42,557 -
Engineering Policy 500,340 -
Agriculture policy 972,402 -
Micro Policy 54,327 -
Miscellanous Policy 276,215 97
Total 2,799,561 236
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Schedule forming part of Financial Statement
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(Amount in NPR)

FY 2018-19 FY 2017-18
Particulars
Gross Service Service Net Service | Gross Service Service Net Service
charges charges ceded charges charges charges ceded charges

Fire/Property Policy 606,906 526,689 80,216 10,885 9,496 1,389
Motor Policy 1,611,187 493,871 1,117,316 16,481 7,289 9,192
Marine Policy 102,595 79,957 22,638 929 591 3J9
Engineering Policy 418,833 363,885 54,949 1,550 1,470 80

Agriculture policy 301,383 241,107 60,277 - -
Micro Policy 3,622 - 3,622 - - -
Miscellanous Policy 283,688 242,007 41,681 1,854 1,102 752
Total 3,328,214 1,947,516 1,380,698 31,699 19,948 11,751
4.23 b Management Expenses (Amount in NPR)

Particulars | Fr2018-19 | Fr2017-18

Woater and Electricity 818,409 8,350
Repair and Maintenance 230,049 338,308
a. Building 14,195 210,305
b. Vehicle 94,072 86,203
c. Office Equipment 69,500 41,800
d. Others 52,282 -
Communication expenses 1,105,792 43,580
Printing and Stationery 3,341,406 191,572
Office expenditure 4,123,662 193,923
Vehicle Running 3,027,409 99,291
Travelling expenses 1,487,967 221,840
a. Domestic 1,377,677 185,577
b. International 110,291 36,263
Agent Training 245,206 11,000
Insurance 747,198 3,586
Books and periodicals 45,360 4,969
Advertisements 870,637 316,834
Business Promotion 1,223,867 10,250
Meeting Expenses 729,738 -
Audit expenses 416,566 313,576
a .Audit fee 180,000 50,000
b. Internal audit fees 200,000 50,000
c. Other expenses 36,566 213,576
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Consultancy Expenses 818,100 -
Bank charges 74,292 90
Fees and charges 1,236,158 50,000
Courier and postage 354,424 5,000
Internet Expenses 2,183,826 -
Security charges 201,701 -
Micro insurance related expenses 658,723 -
Others:
a. Miscellaneous Expenses 76,785 132,761
b. Computer Support Service 424,034 64,193
c. Cleaning & Labour charges 977,365 787,946
Total 25,418,674 2,797,068
4.23 ¢ Personnel Expenses (Amount in NPR)
Particulars | Fr2018-19 | Fy2017-18
Basic Salary 36,506,790 2,767,773
Allowances 16,201,838 944,064
Staff Provident Fund 3,121,493 276,777
Staff Training and Development 1,990,822 -
Staff welfare 1,002,168 -
Gratuity 2,535,890 230,556
Dashain Expenses 1,851,334 -
Leave Expenses 1,387,842 -
Employee Benefit Expense 1,089,181
Total 65,687,357 4,219,171
4.24 Income Tax Expense (Amount in NPR)
Particulars |  Fr2018-19 | Fr2017-18
Current Tax Expenses/Income 14,719,863 9,344,969
Deferred Tax Expenses/ (Income) (15,361,361) (429,598)
Total (641,498) 8,915,372

4.25 Earning Per Share (EPS)

Basic earnings per share (EPS) amount are calculated by dividing the net profit attributable to shareholders by weighted

average number of shares outstanding at the end of the year.

Diluted EPS amounts are calculated by dividing the profit attributable to ordinary equity holders of the parent by the
weighted average number of ordinary shares outstanding during the year, plus the weighted average number of ordinary
shares that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

The basic earning per share of the company during 2018/19 is Rs (1.03). Since, no other instrument is issued by the
company except common share so, diluted earning per share is also equal to basic earning per share i.e. Rs. (1.03).
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2nd Annual Report FY 2075/076 GlC

General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
For the year ended 16 July, 2019

I. Reconciliation of Statement of Financial Position reported for 16 July 2019 due to the adoption of NFRS

Restated Previously
Particular as on FY 2018/19 Reported
7/16/2019 as on7/16/2019

Assets

Property, plant and equipment 40,295,576 - 40,295,576
Intangible assets 2,119,502 - 2,119,502
Deferred Tax Assets 15,790,958 15,790,958 -
Financial Assets

Financial Assets at amortized cost 830,000,000 - 830,000,000

Financial Asset at fair value through other comprehensive income - -

Financial Asset at fair value through profit or loss - -

Other Financial Assets 24,435,593 - 24,435,593
Reinsurance Asset 139,160,167 139,160,167 -
Other Assets 19,802,029 5,655,602 14,146,427
Cash and Cash Equivalent 46,701,471 - 46,701,471
Preoperating Expenses - -

Total Assets 1,118,305,296 160,606,727 957,698,567
Equity

Share Capital 700,000,000 - 700,000,000
Share Premium - - -
Insurance Fund 25,718,040 - 25,718,040
Catatstrophic Reserve 2,646,842 - 2,646,842
Retained Earnings (33,748,218) (57,569,797) 23,821,578
Other Reserves 17,699,330 17,699,330 -
Total ordinary Shareholders' Equity 712,315,994 (39,870,466) 752,186,459
Liabilities -

Insurance contract liabilities 247,415,827 169,728,621 77,687,206
Deferred Tax Liabilities - (841,191) 841,191
Other Financial Liabilities 17,867,216 - 17,867,216
Insurance Payables 90,416,980 - 90,416,980
Other Liabilities 50,289,278 31,589,764 18,699,514
Total liabilities 405,989,301 200,477,194 205,512,107
Total ordinary Shareholders' Equity and Liabilities 1,118,305,296 160,606,729 957,698,567
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Remeasurement

1. Deferred Tax Assets

Since certain liabilities and assets has been changed from that of the GAAP based Financial Statement, the accounting base
of such assets and liabilties have changed but the tax base of them is same as that is under GAAP based financial assets
which give rise to deferred tax assets/liabilities under NFRS based financial statement. following additional deferred tax
assets/liabilities has been generated under NFRS based financial statement:

Temporary Difference Deferred Tax Assets/(Liabilities)
Property, Plant and Equipment 3,854,436 (1,156,331)
Intangible Assets 337,376 (101,213)
Net Defined Benefit Obligations 1,387,842 416,353
Deferred Acquisition Costs 6,391,770 (1,917,531)
Insurance contract liabilities 169,728,621 50,918,586
Unearned commission revenue 29,300,741 8,790,222
Lease Rental 1,963,074 588,922
Reinsurance Asset 139,160,167 (41,748,050)
Total addition deferred tax assets/liabilities 15,790,958

2. Other Asssets
The other assets has been increased by Rs. 56,55,602 as a result of creation of deferred acquisition cost in respect of
deferred agent commission and recognition of staff advance expenses under NFRS.

ltems | Increase/(Decrease) in Other assets
Deffered Acquisition Cost 6,391,770
Staff Advance (736,167)
Total 5,655,602

3. Other Reserve

The other reserve includes regulatory reserve and deferred tax reserve. Regulatory reserve amounting Rs.1,908,371.70
has been created under NFRS based financial statement based on the circular from Beema Samiti which states that the
increase in profit under NFRS based financial statement from that under GAAP based financial statement shall be booked
as regulatory reserve. It is of last FY. Similary, deferred tax reserve amounting NPR. 15,790,958 is created as per NFRS
requirement.

4. Retained earning
Retained earning has been decreased under NFRS based financial statement from that under GAAP based financial
statement because of the following additional expenses being booked:

Increase/(Decrease) in retained
ltems

earning
Deferred unearned commission income (28,777,835)
Insurance Contract liabilites (29,989,125)
Deferred Agent Commission 6,379,404
Increase in employee benefit expense (1,089,181)
Increase in interest to staff advance 27,065
Increase in lease rental (1,905,781)
Increase in deferred tax assets 16,111,741
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Decrease in Defined benefit liabilities -
OCl item effect -

Retained earning of previous F/Y (under GAAP) (9,078,961)
Retained earning of previous F/Y (under NFRS) 6,114,239
Transfer to deferred tax reserve under NFRS (15,361,361)
Total (57,569,795)

5. Insurance Contract liabilites & Reinsurance Asset
Insurance contract liabilites has been increased in NFRS based Financial Statement from that under GAAP based Financial
Statement because of addtion is certain items as mentioned below based on Lability Adequacy Test (LAT) performed:

ltems | Addition under NFRS
Outstanding Claims Provisions -
Incurred but not Reported Claims 16,258,014
Unexpired Risk Reserve Provision 139,121,887
Reinsurance Asset (124,811,447)
Total 30,568,454

6. Other liabilities
Other liabilities has been increased under NFRS based financial statement because of increase in following items

ltems | Addition under NFRS
Lease Rental payable 1,963,074
Unearned Commission Revenue 29,300,741
Employee benefit obligation 325,949
Total 31,589,764

Reclassification
Certain items has been reclassified under the appropriate NFRS head for which previous there was no such head under
GAAP based financial assets.The item reclassified are:

1. Property, Plant and Equipment

The property plant and equipment were shown as fixed assets under GAAP based financial statement but same has beeen
reclassified as Property, Plant and Equipment under NFRS based financial statement based on NAS 16 'Property, Plant
and Equipment'.

2. Intangible Assets
The Intangible Assets were shown as fixed assets under GAAP based financial statement but same has beeen reclassified
as Intangible Assets under NFRS based financial statement based on NAS 36 'Intangible Assets'.

3. Financial Assets at amortized cost
The amount of fixed deposit was shown as short term investment under GAAP based financial statement which has been
reclassified as Financial Assets at amortized cost unde NFRS based Financial Statement.

4.0ther Financial Assets
The following items comprising the other financial assets was shown as other assets under GAAP based financial statement
which has been reclassified as other financial assets under NFRS based Financial Statement.
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ltems

Amount (Rs)

Interest Receviables in Term deposits 4,640,808
Refundable Deposit 342,350
Subsidy Receivable 19,452,436
Total 24,435,593

4. Insurance contract liabilties

2nd Annual Report FY 2075/076

The amount of NPR.69,034,896 and NPR. 8,635,371 was booked as unexpired risk reserve and provision for outstanding
claims under GAAP based financial statement which has been regrouped under the head insurance contract liabilites under

NFRS based Financial Statement.

5. Other Financial liabilities

The following items comprising the other financial liabilities was shown as other liabilities under GAAP based financial
statement which has been reclassified as other financial liabities under NFRS based Financial Statement.

ltems

Amount (Rs)

Agent Commission Payable 1,995,363
Sundry Creditors 11,176,018
Staff related payable 2,962,896
Payable to Others 821,600
Audit fee Payable 300,425
Micro program related payable 586,288
Total 17,842,591

Il. Reconciliation of Total Comprehensive Income for the Fiscal Year 2018/19 due to the adpotion of NFRS

Particular

Restated
2018/19

Previously
Reported
2018/19

Re-measurement

Gross Premium 332,821,381 - 332,821,381
Premiums ceded to Reinsurer (194,751,588) - (194,751,588)
Net Premium 138,069,793 - 138,069,793
Fees and Commission Income 19,177,474 28,777,835 47,955,309
Investment Income 77,221,475 77,221,475
Net Realised gains and losses - - -
Fair value gains and losses - -
Other income 482,907 (27,065) 455,842
Other Revenue 96,881,856 28,750,770 125,632,626
Total Revenue 234,951,648 28,750,770 263,702,418
Gross benefits and claims paid 45,805,021 - 45,805,021
Claims ceded to reinsurers 23,114,151 - 23,114,151
Net benefits and claims 22,690,869 - 22,690,869
Change in insurance contract liabilities 107,088,794 (29,989,125) 77,099,669
Finance Costs - - -
Other operating and administrative expenses 113,046,204 3,384,440 116,430,644
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Other Expenses 220,134,998 (26,604,685) 193,530,313
Total benefits, claims and other expenses 242,825,867 (26,604,685) 216,221,183
Profit before Tax (7,874,219) 55,355,455 47,481,236
Income Tax Expense (641,498) 16,111,741 15,470,243
Profit after Taxes (7,232,721) 39,243,714 32,010,992

Remeasurement
1. Fees and Commission Income

The commission income from the reinsurer has been deferred on proportionate basis of the unexpired period of each
individal policy in respect of which commission income has already been received from the reinsurer under NFRS based
financial statement amounting NPR.29,702,283.05. Similarly, deferred commission income of last F/Y has been recognized
as income in this F/Y.

Unearned Commission of F/Y 2017/18 (522,906)
Unearned Commission of F/Y 2018/19 29,300,741
28,777,835

2. Other income
There has been increase in other income under NFRS based financial statement from that of GAAP based financial
statement because of following items:

Addition under
NFRS

Interest on staff advance (vehicle advance) - 27,065 27,065

‘ GAAP based ‘ NFRS based ‘

3. Change in insurance contract liabilites
There has been increase in insurance contract liabilities under NFRS based financial statement from that of GAAP based
financial statement because of following items:

ltems ‘ GAAP based ‘ NFRS based ‘AddlfIOn under

NFRS
Outstanding Claims Provisions 7,509,018 7,509,018
Incurred but not Reported Claims 1,126,353 17,356,307 (16,229,954)
Unexpired Risk Reserve Provision 68,464,298 82,223,469 (13,759,171)
Total 77,099,669 107,088,794 (29,989,125)

4. Other operating and administrative Expenses

There has been decrease in other operating expenses under NFRS based financial statement because of decrease in
agent commission due to deferred portion under NFRS based Financial Statement , increase in lease rental expenses and
increase in employee benefit expense as mentioned below:

Increase/(Decrease)
under NFRS

ltems ‘ GAAP based ‘ NFRS based

Lease rent expenses 12,202,725 14,108,505 1,905,781
Agent commission 9,178,965 2,799,561 (6,379,404)
Gratuity 2,535,890 2,535,890 -
Employee benefit expense - 1,089,181 1,089,181
Total 21,381,690 16,908,066 (3,384,440)
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5. Income tax Expense
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The current income tax expense is booked as per GAAP based financial statement however deferred tax is booked as per

NFRS under NFRS based financial statement.

Increase/(Decrease)

| Deferred Tax Expense/ (Income)

750,380 |

(15,361,361) |

16,111,741 |

lll. Reconciliation of changes in equity as at 16 July, 2018 & 16 July, 2019

Particulars

As at
16-Jul-19

As at
16-Jul-18

As at
15-Jul-17

‘ Comment

Total equity under previous GAAP 752,186,459 720,175,468 11,835,000
NFRS adjustment:

Preoperating Expenses written off - (2,535,124)
Deferred unearned commission income 1 (28,777,835) (522,9006)

Insurance Contract liabilites 2 (29,989,125) (579,329)

Deferred Agent Commission 3 6,379,404 12,367

Increase in lease rental 4 (1,905,781) (57,293)

Employee benefit expense 5 (1,089,181)

Decrease in Gratuity =

Increase in deferred tax assets 6 16,111,741 520,408

Increase in interest to staff advance 5 27,065

Opening balance of Other reserve 17,699,330

Retained earning of previous F/Y (under GAAP) (2,078,961)

Retained earning of previous F/Y (under NFRS) 6,114,239

Transfer to deferred tax reserve under NFRS (15,361,361)

Total equity under previous NFRS 712,315,995 719,548,717 9,299,876

1. Deferred Unearned Commission income

The commission income from the reinsurer has been deferred on proportionate basis of the unexpired period of each
individal policy in respect of which commission income has already been received from the reinsurer under NFRS based
financial statement amounting Rs.28,777,835.15.

2. Insurance contract liabilities
There has been increase in insurance contract liabilities under NFRS based financial statement from that of GAAP based
financial statement because of following items:

ltems | Addition under NFRS
Outstanding Claims Provisions
Incurred but not Reported Claims 16,229,954
Unexpired Risk Reserve Provision 13,759,171
Total 29,989,125

3. Deferred Agent commission
The commisison agent in respect of the policy which premium recognition has been deferred for next period through
insurance contract liabilites has been deferred for same period.
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4. Increase in lease rent
The lease rental charges has been increased due to application of NAS 17 "Lease" by applying staright line method of
deferral through out the term of lease taking the increment clause as well.

5. Employe benefit expense & interest to staff advance
Employee benefit expense and interest to staff advance have been booked under NFRS for the vehicle advance provided
to employees.

6. Increase in deferred tax assets

Since certain liabilities and assets has been changed from that of the GAAP based Financial Statement, the accounting base
of such assets and liabilties have changed but the tax base of them is same as that is under GAAP based financial assets
which give rise to deferred tax assets/liabilities under NFRS based financial statement. following additional deferred tax
assets/liabilities has been generated under NRS based financial statement:

IV. Reconciliation of Cash Flow Statement
For the year ending 16th July, 2019

Particulars | As per GAAP | As per NFRS | Difference
Cash flow from Operating Activities 122,706,084 115,872,700 (6,833,384)
Cash flow from Investing Activities (150,019,068) | (126,890,333) 23,128,735
Cash flow from Financing Activities - - -
Net change in cash and cash equivalent (27,312,984)| (11,017,633) 16,295,351
Opening cash and cash equivalent 57,719,103 57,719,103 -
Closing cash and cash equivalent 30,406,119 46,701,470 16,295,351

The change in cash flow from operating activities as per GAAP and as per NFRS is due to following reasons :
- Deferred gross premium income

- Deferred premium ceded to reinsurer

- Deferred reinsurance commission income

- Deferred agent commission expense

- Increase in employee benefit expense and interest to staff advance under NFRS

- Increase/ decrease in deferred tax expense as per NFRS

- Change in IBNR

The change in cash flow from investing activities as per GAAP and as per NFRS is due to following reasons :
- Reclassification of fixed deposit having more than 3 months as financial assets at amortised cost

- Classification of interest bearing accounts in long term investment under GAAP.
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General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
As on 16 July, 2019

Note 4.27
Related Party Disclosures

Followings are identified as the related parties to the company as per NAS 24 "Related Parties Disclosures":
1. Entities or person having control or joint control over the company i.e. Directors of the company and their close family
members if any:

Name | Designation
Mr. Kunal Kayal Chairman
Mr. Laxmi Prasad Shrestha Director
Mr. Krishna Vohra Director
Mtr. Dipendra Agrawal Director
Mr. Shashi Raj Bajracharya Director

2. Entities or person having significant influence over the company: Shareholder holding individually or jointly of 20% or
more of paid up capital of the company during the year- No such investment is made.

3. Key Managerial Personnel and their close family members,

Name | Designation
Mr. Sanu Kaji Tamot General Manager
Mtr. Binesh Maskey Assistant General Manager

Payment of employee benefit to key management level employee

Particular Amount (Rs.)
Short term employee benefit 5,702,329
Gratuity provision 299,880

4. Holding company of the company- No Holding Company
5. Another subsidiary company of holding company- No Subsidiary Company

Company has not conducted transaction with related parties during the year except mentioned above.

66  Your Security is Our Motto www.generalinsurance.com.np




2nd Annual Report FY 2075/076 GIC

GEERAL WSLRANCE COMDAY TEPALT.

General Insurance Company Nepal Limited
Schedule forming part of Financial Statement
As on 16 July, 2019

4.28 Liability Adequacy Test (LAT)

NFRS 4 requires the insurance company to determine their business liabilities using the actuaries.

A Liability Adequacy Test (LAT) was performed by Transvalue Consultants (Proprietor : Saket Singhal) as at 16th
July, 2019 as required by NFRS 4- Insurance contracts in order to assess the adequacy of the carrying amount of the
provision for unexpired risk. The valuation is based on internationally accepted actuarial methods. According to the
report issued by Transvalue Consultants, the liability carried by the company was not adequate.

The company began its operation in 2018 and therefore the adequacy of technical provisions is tested for 2017-
18 & 2018-19 only. At the reporting date, the company reviews its unexpired risk and a liability adequacy test
is performed to determine whether there is any excess of expected claims and deferred acquisition costs over
unearned premiums. This calculation uses current estimates of future contractual cash flows. The cashflows considered
are paid claims (including allocated loss adjustment expenses). If these estimates show that the carrying amount of
the unearned premiums is inadequate, the deficiency is recognized in the statement of profit or loss by setting up a
provision for liability adequacy.

The assumptions used by actuaries for the calculation of liabilities of the company as required by NFRS 4 are as
follows:

1.  Accounting Policy:
The accounting policy framework by NFRS 4 specifies the fundamental approach of the company in implementation
of NFRS 4 in line of Regulatory specifications (of Beema Samiti) for estimation of various liability provisions.
The frequency of the liability testing is annual and it is based on the analysis of the paid claims data using standard
actuarial methodology of Basic Chain Ladder Method/ Ultimate Loss Ratio method.

2. Cash Flow:
Individual claims wise and aggregated claims wise cash-flows are considered.

3. Valuation methods and Assumptions:
Based on the Ultimate Loss Ratio method, ultimate losses for each line of businesses are estimated. Paid claims and
outstanding claims as on 16 July, 2019 are then subtracted from the ultimate losses to arrive at the IBN( E)Rs as on
16 July, 2019. These IBN (E)Rs are then compared with the 15% of the outstanding claims (set aside akin to the
IBN (E)R as per the regulations to test for adequacy.

4. Discounting Policy:
No discounting has been considered. The estimates of liability amounts for non- life insurance contracts are always
carried on non discount basis for i) policy terms being short and ii) the pricing (of premium) is on non discount basis.

5. Aggregation practices:
Aggregation of paid claims data are considered based on accident year cohort. The accident year grouping is
annual ending on 16th July.

www.generalinsurance.com.np Your Security is Our Motto 67




GIC QI8 A UfdGat 31.d. R00Y/ 00

H.D.S.D. Associates Ward-01, Bhagawati Marg, Naxal
Chartered Accountants Kathmandu, Nepal
Phone No.: 01-4442700/442701

AL T FOAT AU fafdgsdr amfdew ao 0wy /9e #
NI HETTHIFETATE SHAT Tt AT FHEIfT aare TReF T frawor 397
A @I IeTRERT qidded

. facfw faawor Swx gfeagw
BT TR eI T J9Te [AfHee (TOaATg TJO9(e, HFIAT AU ®T Jra7 Grafaer Sy TRl fa<dr
feraor Twaredy faefirerr sAoTH qaR TRURT T9 A9 FelT A9TE 39, R0% H Aradrd, |er fafaHr g
HUH! ATIF FUHI ATHRT T (AE) [Fa0, & GaTE [Ga307, SHREHT AUHT qRadd aea=l [9a3 Td 57
@] Hfags q9r o@r gyt fewoiigwent q@raeieor qe= TE @) |

3. fadim faawor Sux Fot sumeamRRT e

AT gfafaer ST et fadg faaror gty feEfirer aatsw aard T 3fea e 19 faxig faamor aar ua
TEI T [TFHART FFIATR SAaEATITHT Taehl B, | AT H] [STFHATT ATd =8 ST Frsil a7 Tediane &g,
AR frfaae AERfed g dave, fadi fqare qwaieg Ar=aeie Mae=or quieiisl dqoiAl, Haaad ¥ T
T F F@T ATEeH B TIT AN T9 T IR SATaR o@r FFaedl qecdqol Fqa T 968 |

3 wEmdeEs SeE

AGTITEAR] ATIRAT [l [qaRues IR A@IRIE0 #qed &<h I 8THl aTacd &l | BTHIA &THl J@Taerero
AT A@TIRIETTHIT FHITH T T G | AT TETINEAHAS eTHIATS ST AfqehdTehl qTear T qar
foxirar faerores aRYd T9H1 TERfEd FUH TRHT HATGS ATETET G T4, A@TIIEH AT aAqrs T
AGTIRIET I ATard RSB |

AN AT (qi (qaRoAr Ieafad TH ¥ Gardrars Il T JATT YT T F¥9e TR g
TAT g7 | FIGHPT QTG T HHAT, TH FFIAIHRT AR (0T IUR 7 T A T4 J¢9dol 9%,
aiifeafd AMAR BT A@TIRIE0 SRy TaR &, FFIA G0 [qaee TR 0@ g&dqia T FaAr qaaead
THT AT (A=A JOTCATRT fATATT T S | F@TITEAAT SHAEATIAERT TANTHT ATSUH ofel [FgTes
e TRUHT FEeaul TTHTTEH] STAHATEH! HeATh A1 Gy fadirg faawer y=afder Jrarsiar ad aaTeT
TS |

BTYT A@TILIETOTe] BTHT Hededells TAT TR YaTd I 18T ardy fqeaed =f |
¥. fadim faawor Suwx @
AR e HFIAT J9Te [ATHI ST ATHTE 39, 0% ekl faxiry Tl T TTeT MATTHT v AUeRT ATTdh el

68  QUISDI JYE&T - I Ufdagar www.generalinsurance.com.np



QI8 a5 UfdIGat 31.d. Q00Y/00g GI:

9.9

9.

FoATAT Al T A8 YaTe fgarerer a9rd foaor 1eg; | dend i faarees qare fadi gfqas s e (Nepal
Financial Reporting Standqrds)ﬁ@gwﬁwmﬁwﬁwwmwumﬁw
T FaRgH | I fair gfaas A SEdT A fFERues T 6 S el Aew T of@raeretor gfqead Sy
TEHT T |

AETeTRal gfqagaar faiw faom aegee - o {1 S

ToATed FHfaer 919 0, 0% AT q1va el [ faawoes Iw erier 9y fafaar sameiere gfqaes
ST Te AT ATATTHT FRITHT AT TSEUHTHT ATHT FTATTRT G R0, 0% T X TS GARTLAT RE3
(0% /00) = 7. 939 BT TAH[ JaT TFR ¥ AT A AT ATqAH] [edTel THTELT T FHIIT faird foaroes aer
T 29T 9T TN Q0T AT YIRS ATRTHT TAT @9 ATIF a9 094 /0SS AT § JHTATSIT T+ TGTI<IeT0T
afafaer sreaeqaearg MEe WU SAITH aar qivuer gartad i faawoes d=mas atafaa 9 35, 0%
AR TN G | I =5, 0% ATOfa Feffad faxira faamor semrd ATt A faaworr & 439,834 o
T HATHT dfg 9% aTFaradh SHISTHT Al YhAA g TUH g | qaiad faxirg faa=orar Tieusr TRmarse
foreqa faaror er@mliaes qoar o@r gweig fequiigse! Ja1 Tv R 92 ‘9’ | Joi@ TRUH S |

QT AT

ETYT AT e iRad AT, i faaRoreT ofem qeatv SaessT samrhyu TRISES), el oaThl ATTREEHT
Fuig TRTH T | A faiT fgerues S uw, e qar S gtafaer Sy e fairg faawer gt
fTaRTeRT FHITTH TAR TRTHT B | ETHT Fqaed Ad srA<ed HFIAT q9Te [ATHdE ¥ ATHT TATTeRT TR
AT AT T@pTed AT Giqaed qo7 i [aaiid [FaRues = JArSTal IUdh g+ daaa |

q A qar foww fAwmer sraer saEnt gfhaew

fHT T, Ro¥k FETH! Tlaaad

F) FHEA ST U, 0% FAIAR AT o ATFRRAIATS ATE AT ATIHT AR Thl G ST AT fadr
EISEEEE DR Rl i

@) A AT grafaer famam e aur guiad U @i d SHT B 97 Gl FATe aiaca e
ATRT JAT THH TFEdT TWH G |

fr afafrere S wivee deawa guma et fAERE 0wy smERE gfaaes

AGTIRIETH @I FieTearad AR T&T ARANTT e qeaied [AEfTerr, 004 1 a7 ¥0 ATAR GATIAIH

foreReT SETATER Wbl B

F) HEAET TAF FOTT ATeh SHTRN, AT TS BT TAT XS TH{THT A7 FIT T G ITTca bl
AT AMRT THITH Taahl B |

) FHEIAT TSI UT STHT FaHTd Agh A7 a9 ] HRIEN Th o |
) FEATT AAART Ehled fawgert F FTI B G |




GIC QI8 aIffas Ufddgat 31.d. 2Q00Y/ 006G

") BTHI YRTAE JITaaTdl Jooi@ TTRUH JaTe aled Hrard ardT Al Mae 9" TH s |
3)  HENI TATAT YT STEehehl ATHTCRE ST LT S |

F)  FFEAT SARIAATE ATAHRT RIS I i a1 o= faaar Seraiars S WuH 3faws |
B) HEIATA [AUB TR QMAcAD] ATATAHT AT AT AT 3TMcd [qale T TeTH Wwehl B |
) BT IRIATE JTqaaTal Soi@ TRUET FaT6e aledh AT (HaeA0 JUTel TAEHN Ehl s |

FATT 9T T AT BRRTAEE FFIvIHT GATAF AIHITRT STATh T TRl & |

c. s fawuge
BTHIST OT 09, Q0L T T TRl F@IIIE gfqaadars 487 7. 4 A@mudiersd gfagn faaw fomeaegs
- A FIMAT WG AT GATSUH! [TaRITHT FRI TH AGTIE Jlqaaael [qeamad TH G |
BTHI TR SR FIAl JUTe [ATHd ST STREIeedTs HdTet e gfaaa (Nepal Financial Reporting

Standards) ¥FFT TAR TH AMGF a6 R00% /& 1 faxira fqavues T 41 I9R eTHIel JT9 9, Q09 AT
frferar sremi er@radieree fqaed T TE G |

T .fe. ta.fe wHITaUad, FES TS
fafa: wTer 95, 0%

T THITA, FISATST

UDIN: 200130CA00509pr5fc

70 QUISEHI JYE&T - NG Ufdagar www.generalinsurance.com.np



QI8 aIffcp UfIdGaT 31.d. Q00Y/ 006

SR A SR A DUl outd foifdies

200§ 3TUIG FAATedd! dRAIGd

TEH ()
ok faazor BEREL I a5 b 1)
LG
9q =[hT GSiT 93 900 000 000 900 000 000
R | SHIST a9 ®™ 9% 23,539,495 ?,0495 %0
3 | | R R, H5,0¥0 40,059,93¥
¥ | Her-faul ST 4 R5¥%,5%9 1,005,993
y | fa = Srereprfer \or qar qrady 1% - -
FA A VYR, 15%, ¥4 90,919, ¥%\9
STGRT
g | fer Ivl @@) 99 ¥R ¥q%,008 R WYY T
9 | STt S 95 44,000,000 -
s | drereprtaT @ 30 3,340,000 -
AT FEIA FAT JAT ATRIEE
¢ | ™= gur ¥% dewa 1% 30,%¥0%,9% 49, 403
90 | I AT 1= 9R9,3R%4,34R %&R,400,000
99 | T il 30 - B
4R | =g " 29 40,9935% 2,435,859
SHT () (R+90+99+9R) GO, ¥95, \9UY \93% 3%\9,R\9Y
A U qAT HEERAEE
93 | = @t R q3%,R0R%,¥&R 4,¥%% {34
¢ | AT SR ardd S L& %%,049,53¢ 459439
qY | IR &9 ATl ITET ar9d SFe g 5,%34,39 -
9% | 31T g9 LECa 9%,909, 904 qR,19% 93
SHFT (E)  (1B+1¥+4+97) RIR, %R0, 3% 95, &RY, 954
99 | @ =™ @5 =l (1) = [(F) -(@)] 4R, ¥R4,359 990,930, 930
iz | a9e@d a1 FEESH g4 didl fafag @=es ¥ - -
9% | ATRI-ATRT fedTaare Al qrer - j
FA ITANT (S+9+5+99+95+9%) WYR, 958, ¥4R 930,994, ¥E\9
gwifaa Tfrcags:
FE. | fearwor g o I T

q | =[HT AT AR g Alebl AT -

3 | gcarsia gfdqEgar -

3 | ST AT T ATehEle A% U Tl Ueh! A¥ STHE aTcd TEThTY AT -

¥ | SHpe a1 SRl dheTe [GEUR 0 -

Y| o= EEItgd #R aHEegE) _
STHAT

T FIAEe T ATLHAT § TAT 92 3G 25 THHE ATTHIEE T ATTATTHR AT SEE &7 |

HATTH [HITH i giadad Tqar

faT. & FER FOA
qIvheR

v fe. wa. fe. waifaues,

9. F. qHE FWT B & gEE AS FA FAA
HeTqddeh BEIEET BEIEET Bk
faer agree At Tl T A faiez s

ﬁﬁl’:‘ﬁ'&'?:, R09%

T HISHTSY

www.generalinsurance.com.np

LS THISrerad

quISenT JR&T - G uagar 71




Q18 s UfIdcaT 31.d. 200Y/006

TR S6AR 6 DUl auld feifdies
3nf3fd adf 2004/ DY ATHT-cddTd fgamE fdazor

TEH ()
Pk | faawor | et | a9 | AT TN
AT
q ATT-HT fEATTATE. AR AT / () 9 (953,0%%) Y U¥E SR
R ARSI RIEREICIEIR) R §3R35,55% 39,03 9¥?,
3 gz feal c - B
¥ I AT = =
T AR (F) 3,944, \9%0 ¥R 4T, ¥Y
T
% REIIENRCE] Y 98,399 YUY 904z 933
& ERECHRCk] 2 - 243 9RY
© IR T @ ] F -
5 ¥ GHew 90 - 350,933
] ATFATATR] AT e 99 - -
90 | FHERI A& TR _ i
99 FHATT ST L] - 2,222,939
2 | st smasw (30 (3 - (3)] Y, ¥\90, R¥3 R, ¥3Y, 950
A1) ATTAH 9%,99%, 553 ?,3%% 30
T) TR FR AT/ (@) (94,0,350) (20,599)
T @ (@) 39,'9%%, 95 3R, %05, R4\
Ge AR/ ({FE) (M) [(F) - (@) 3R,090,%%R 0,99, ¥%5
93 | (@) dTHT PITH "R ik 9¥,%30,30% 90,053, 93%
(@) ATHT SRISTHT FTT 9% - j
9y | sferedr auET It @ - -
qY Afereat] TUETE ATRTRT ATHRT/ (FTHT) %095 259 =
aigwhigs! ART Iueeel THA RY, 4R, $¥ 90,059, 93
SR fufraware arfvusr @9 -
9% (%) T HX SIST Q¥ = -
(@) 9SIRTd SHreT 9% - _
(M) fagre SreT = =
(%) T SISt 9% - -
(T) gaTtad aATATET
(3) AT R 9% - -
(3T) =G AT 3% - _
(=) HeT-fauil STt % (4,535,0%%) (4,005,993)
99 | FTAATTHT bl ATRT/ (ATFITH) 33,539,495 2 095’50

I FAAEE T ATLHT § TAT 97 3G 2% THHEF ATIHAIEE T ATTATTHE AT SEE &7 |

TSI [T T gleraaT Aqar

T4, & aHE FUT FET [T gEE TS FATA FATA fog. g TR F
HeTgavd® BEIEED REIEED qeTer qTHIR

yHE fad sfased FATAR EEIEED N

fafa: diw 35, Q0%

T ]

72  QUISHI JE&T - I Ufdagar www.generalinsurance.com.np




QI8 aIffcp UfIdGaT 31.d. Q00Y/ 006

|S1HOI1w: :blkd
360 ‘2 hih ‘BJb)

(@) B2

102DP] |]39B2R IOPDRIN |Dale LelRI2DS Lip 30/A003 ‘DLE

SIPJID) WINIP |PNPdD ROJRIOE KUOIC

N bhllahk Phllahk bdR 123, 1}
E&MBMB Blbtk 2h2) plelis k0 Yo %pwwwwwa
2bdtll Bk eblep eblep dPsbhlgh
Bhlte bl b2 Ay Riod Bibd Qs PIBK Lok D21 loolk Pk BR
2REE b2bRIA Bk [PRIR] [4 e - -
I B2 @2l tukjle 14DIBBIE Bl 22laRhle [Phth 3¢ B2 b 1bL 3 [eBhlk 2 02bkI> Dpjikk
BRR22btRe  [ba2%a3% [oro2be ke 26 %'br2%: |000'000'008 Ploolp bballe| 2b
Lbel Llie 2kls kblel &b
kit Dhe3| b
Sao‘orah |- (520'283'b) |- L2lb 18IS Ts [phbl-12h| bl
Lslislb 2tk BRIl Ob
2kls lskle Bblvhl 5%
180pe 2dp blrkp| 2
hot'otyRb |- (3ot‘ok3'%b) |- Leelk Ihhlde Lkl 3
2%% 0bo 2t t%%obokt |- (Blkblp)/1thlb 2B lehe lk|
- hded hehIk] 2kl5| 2
o1 %ebore  [:ee'200b [2En'a20'0b |- b2%'200%  |000'000'008 Bivalp bhilkpbh( &
- (£ Lrafirh b b lbonlk) bilklk| 2
oakabore  [ree200'b [aEa'a=0'ob |- b2%'200% oo ) Bipalp 205 b

73

Bl Uldagal

m




GI: Qg aIffes Ufdce 31.d. Q00Y/ 00k
SToRAT SoRAR e Uil auret foifdies

314IG 39 JAFHAD) ol9IG Udisd) fdazor TEH (%)
w3 | faa=ur | aq T8 | I T
F FRGORX AAE@AGE TE J9E -
AT e ATHRTHT EEEAS RN 39%%,5%%
ST 9Tk TR q%,5%0 =
JETHT BIATT ATFRTHT ¥9YY,30% 49,39
I YA ATERTAT ¥YH,5%R ¥,0%0
e HeheTE I aTal Kol 2399%,949 =
THAATHT 9o BT (4R¥,949 455) -
TASTHT hIHITT SThIHT (9],%%0) (9,2%%,59%)
AfTRAT BT AR (995¥ 9]3) (93,%03)
GEIK: AR (¥Y4,504,039) (2,9%3)
AT e TRl 9,29%,0%\9 (99,%43)
I qAT G (5595%R) (350,933)
ALY G AhTl (909,439,2RY9) (90,359 433)
FHAT S AT (3,22%,4%9) -
ATTFT IRRTAT (%,3¥¥,290) -
= Frarar (Jfg) /& (35,5%%,00%) (3,938,550)
=0 ST alg / (HT) 994,594 195 %,0%%,%¥4
FRGR HA@AGE G TE JAE (F) 3R, \90%, 05 ¥ (%,%\99,\094)
g ERIGIIRIGIECIEICHGUCER CLF
fer gt @fg) w0 (3,599,590 (3,53R,08%)
TRET ¥ TXHRe] TATHT YT JRIREHT AT (3Ag) W - -
ep e foxiiar F=emerl Heell s i (afg) w9 (993,400,000) (§§3,400,000)
e g el et v e o @ty w9 (95,3234,34R) -
TR R AT (Afg) - -
FIMIR AR/ fedawae ermerEn (afg) (94,000,000) -
I AT (Ffg) (¥0,000 000) -
Yl T HAT (qhg) FHT (3,340,000) -
STRRTHT YIS TS ATRTHT (A7) 93,835 ,0]3 ¥ R,33%,9% ¥
STTRTAT 9T ATHIT - -
STTST TaTHT - -
STRRTHT 9T ST ATRRTT (36T = =
I AYTET ATERTA -
e wiafasfiee @7 T T@E (@) (0,09R, 0%5) (8RR, \9RY4,30%)
T foia sid SRR T a8
SRATE I IHH - %55,4%4,000
favt =t amadmEr (@3fg) /FHr - -
HTHITAT AT (3Afg) /FHT - -
O AT AT SR - -
AT AR - -
focfim i FREREE @7 e q49@ (M) - %55 ,4%4,000
7g_ausl grqui nfafatfiae @e @E g\ = [(F)+(@)+(M)] (9,393,%5%) 49,%R9,%1
TG AT AT TEhT 9 HISard 49,%R 903 £,03995%
TG AT AT TEehl AfeTH Hioard 30, %0%, 192 ¥'9,992 903
FHIAT FRIAEE T ST & TIT 92 &G 25 TFHF JTLHIET T ATGATTE ST~ FTEE 57 | o
TSIkl THITRT Feqid Fiddad ATHTT
9. F. qHIE FWT FE aeﬁmw F[ATA FATA fomy, o7 T
EECERCED =TT EEIErd ERa] -
et agER ave Tl T S feieg s =, fe. wa fe vafques,
fafer: diw RT, R09%
I FISATSY

www.generalinsurance.com.np

74 qUSH! JR&N - FI UAdGar




QI8 a5 UfdIGat 31.d. Q00Y/00g GI:

SToRdl SeAR G ddUdll ouid faifdies
3N auf 200Y/bg Y Tfbhd IRI-ET EaE

THEH ()
FA. | faazor | ERel) | Iq IO | T a5
AT
q | TR (gT) q 935,0%%,9%% 9,994,093
3 | e HEeE e ¥\94Y 309 L¥9,R9%
3 | A, S q9T RETe T R 93,935,%33 ¥,303 904
¥ | 9 e ar - -
Y | e T T AR g Sl aTal aTad g - -
| e e FEr dAFgH SiEH aTd S 490 4’5 -
T T (F) 200,33, 1R 9,098, ¥4 ¥
T
o | FTE AR (@R 3 3,530,551 9’5
5 | afaear staee %,94%,39Y 93,503
’ | GAEET HHIA @ 98,40 -
90 | HeT qCob  (ER) ¥ 4,350 %45 99,943
99 | = yIe @ S5YgER =
93 | ERaE 9= £ 55,905, 95% c¥9,%5%
93 | ofde aueT SF=AHT STRTAT g7 dfehl Al arad eqaedt g 5,%34,39% -
Q¥ | s TR AT AFAT SGH AT AL %%,03%,5%% ERE
T =T (@) 00,499, 33% q, 9%, W]
Y | ATRT-AEE fEEEAT aREr a=d [(F)-(@) (953, 0%)%) ¥, 4 ¥, L9

HAGHT 9 3G § THE TIFE AT~ 5T &7 |

ST (HiT# GavT giaasT STar

DL FTOT X AT gEE TS FAA FATA fag. g TR FR
HeTaaed® TqeATAE TqeATAE qeET qTHIR

o agrER awwl TRt T S [EL D EIC o Fgw %Wer‘

ﬁlﬁr:‘ﬁ'ﬂ?:, R09%

T FEATEY

www.generalinsurance.com.np quISenT JR&T - FA Uagar 75



GIC QI8 A UfdGat 31.d. R00Y/ 00

TR SR 6A ddUdil auld feifdies
3nf3fd ad 200Y/vE DY Moctl/JFufd didIdY 3TRI-RRI f&A

TEH (%)
. | faaRur | Erel | ag ast | I qE
a
q | e (@R) q 5,0%9,%3% 935,55 ¥
3| IAETT HEAA A 99,509,549 290,333
3 | oI, A q9r AT 9 3 1,599,339 1,389,593
¥ | ¥ qIe A - -
Y | ST aeRT STEeT STTRTAT g9 Sl STAl arad saaed - -
% | T aeRr 9TET FEHT SHEH ATdd SAEawr 8], ¥ R -
S A () 29,310,954 q,%99,0%%
T _ -
o | AR (@T) 3 433,040 -
c | afverar Haee ,0995%aR 4,250
Q| gHdTHT HHAE @ 90,35 -
90 | ¥aT ek (GT) ¥ 50,R9% 9,35%
19 | o= gae = - =
IR | FEEIT @ Y 9%,390,0%¢, R%3,54R
93 | AT aUHT AAAT AT g (bl ITAT qTIq FTEAT % 359 ¥5% -
¥ | AMF TUHT ATHT ATAT SGH aT9d T ¥,090,59% TR
SHT 0T () RR,RR%, 330 390, %3
Y | AE-AEEE AT aRE a=a [(F)-(@)] (]3%,9%%) 9,300, 39%

HTHT 9 3G § THH TTH FT~ FT &7 |

AT [ARTFET TATT GIAET ATETT

9. . qHE FOT X A gEE TS FAA FATA fag. & T FR
R h FEATAR AR qhE AR

ot aTgT el TET T FH=" oz s T fe. T fe. r@r SRESE

gHE o sl D EEIEEC C .

fafer: dw T, R09%

TIH: HEHTS

76  qUSD! J&N - FIG UAdGar www.generalinsurance.com.np




QI8 aIffcp UfIdGaT 31.d. Q00Y/ 006

SR AR Uil auret foifdies
32 adf 200Y/bg B AFHfGD dIATD ARI-&AA AW

THH ()
FA. | faazor | ERel) | Iq IO | T a5
AT
q | frmeE @z) q R,363,9%% EERICS
3 | e HEeE e R ERR A 9%,%9%
3 | L ST q9r dETe q R ¥39,250 949,33¥
¥ | o g AT - -
Y | e et T AR g Sl aTar atad ST - -
& | e e EEl AHHE SEH ATId SEa - -
ST 9™ (F) ¥, ¥3%, %33 1%, %49
g
© | FTET AT (E7) 3 199,335 =
5 | ufwerar s 990,0%9 -
ST FALE @ - -
qo | FaT 0ok (@A) ¥ R&3E 3%
99 | o= yoae @@= - -
R | R @ Y 3,305,35Y 0,290
93 | AT qHT AFAAT TAHTAT g dlehl 1Al aTad FaeT % - -
¥ | SThF ATHT AT TFATT S(GH ATqd AT 9,939,200 9%,23%
ST =T (@) 3,9%%, 3R 35,965
Y | ATRT-AEEE fEEEAT aREr a=| [(F)-(@) 9, %Y, 0%Y4 989,403
FAGHAT 9 G § T THHT I~ 5T 57 | ‘
ST (HiT# GavT giaasT STar
T4, & dHE FT FET A gEE S FAA FATA faq. & T FR
HETTa=® EEIEEd FoATAH qeer RIETA
fufa: 9w 2z, 0wt
T FISHTS

www.generalinsurance.com.np quISenT JR&T - A udagar 77



GIC QI8 A UfdGat 31.d. R00Y/ 00

3ok a1 SRR 6 ddUell auld faifdies
33 ad 200Y/0E DY Alex diATD! 3TR-RRT e

T (T
P ok | faamur | S | Iq T | I

AT
q | SrHETEeE (@R 9 999,'939,45% 29,940
3 | gEE HEeE e 9%,353,0%% 923,945
3 | S, S q9T SRETE T 3 R ¥3¥ 3RY 3%y QU0
¥ | ¥ goe A - -
Y | e T SEET AR g Sl aTar arad ST - -
% | wifiew S YAl SEATA Sifew qd saae YR, KoY -

ST S () 34,208,733 ¥, 448, ¥'9z

g
© | FET THAT (@7) 3 95,949,244 %985
& | AtHear HATH q,¥¥¥ 955 q,3¥%
e | AT HfHE @ ?,RER -
qo0 | ¥ Oek (@A) ¥ 9,999,39% 2,98
9 | = goAer w= a _
93 | A9 = Y ¥3,%90 %33 ¥%% %50
93 | T RN AT HIAT B ATl AT a9 el 2 9,359,0%Y -
9% | UTfefer TRl AFHT ATHTT S@H g AqET YY,5'Y,9R3 LESRACT

T =T (@) Rz, 04 R, RUR ’R¥, 958
qy | TE-AEEE EEET aRE s\ a [(F)-(@)] ©,5Y%,Raq 3,83, %R

HTHT 9 3G § THH TTH FT~ FT &7 |

AT [ARTFET TATT GIAET ATETT

7|, ®. qHE FOT FEX A gEE TS FAA FATA fag. & T FR
AR h AR AR qhE AR

ot aTgT el TET T FH=" oz s T fe. T fe. r@r SRESE

gHE o wAfaegd D EEIEEC C .

fafer: dw T, R09%

TIH: HEHTS

78 qUSH! JRe&N - FI UAdGar www.generalinsurance.com.np




QI8 a5 UfdIGat 31.d. Q00Y/00g GI:

TR A SoAR 6 dduall auld foifdies

INRI® adf 2009/vg B sfesifoRRIg AT 31I-~I= &
G
F . | faamur | kErel | Iq T | T T

AT
q | TR (@T) q Y, ¥R% 559 5,000
3 | g Haee e ©9%5,09% 30,24%
3 | SR FS qAT AETE AT ] Q3,34 9R9,8%%
¥ | o goTe AT - -
Y | e T EET AR g Sl qTar arad sgawr - -
§ | onfie queRT Tl AMAT SMEH aTdq T ¥ 000 -

T A (F) 93,429, R84 q%0,55R

<qq
© | FTET THAT (G7) 3 SO%, UYL =
g | sfaewar staee 9,39, ¥ ¥\ -

ETAT HHLE @ - -
Q0 | AT Tk (@3) ¥ 0¥,2%% o
99 | o= yoIe @ - -
IR | e @ S 19,305,100 ¥q,5%9
93 | arfder SeRl Sr=eawT SRR & Sl STl Arad e % ELE R -
¥ | e aver SFHT FFHT S aTad g 3,0%\9 ¥30 ¥ 000

ST 9 (@) 9%, §¥Y, 9% ¥Y,2¥9
¥ | FET-AEEE fEEE aRE §=a [(F)-(@) (3,0%%,¥eY4) 19%,%¥9

HAGHAT 9 3G § THE TIF AT~ 5T &7 |

TSI fafqr T glaasd dTare

79, & qTHIE FUT AEL e gaE TS FATA FATA fau. & A FTE
HeETTers EEIERd EEIERd qeeT AR

fret aETgR sl el T S ferg s T fe s fe. F‘Rj FUH,

uHE faa Afged H=TAR EEIEE : )

fafar: ‘ﬁ& RT, R09%

TI: HBATIY

www.generalinsurance.com.np quiSenT JREM - FG Uagar 79



GIC QI8 A UfdGat 31.d. R00Y/ 00

SR AR Uil auret foifdies
3nfefd adf 200Y/vg B arell a2 uuRh didrd) 3RI-_RI B

TEH (%)
. | fea=uT | KECEl | g st | T T

& 1o)
| e (@R) q %,0R9 884 -
3 | T HHE A ¥,30%,3¥Y, -
3 | A, ES qAT AT R Y oY Rg -
¥ | o goTe A . ;
Y | Snfder aeRr STE TTRTAT g STl Al aTad sqaedT - -
% | i Suwl AR AT WREH aTdd suEedr - -

ST S (F) 19,539, ¥oz S

T
¢ | TET TN (@3) 3 1,95%,39%% -
g | sf\gepar staeT ¥ WYY 5% -
e | IHAATHT AT @ - i
10 | F4AT qob (TR) ¥ £0,309 -
99 | =T gIe @ S9Y,339 ,
93 | FEEIET @ Y 9Y0q5¥5 -
93 | ofdep SRl AT AhTAT g alebl aTal ATad e % QU5 59¥ -
Q¥ | ATTIF FAHT AIHT AFAT SFMGH aTId FaLAT 3093533 .

S T (W) 9,308%,33R -
qu | AR e R = [(F)-(@)] (4,399,29%) i,

FATHT 9 3G § GHT TTH FT~ FT Z7 |

HATTH [AITF i graaaTd AqER

u|. & qHE FT FE e yaE TS FATA FATA fau. 3w A FT
HeTgad® Eeiced TATAE qeTT JqIHIR

ot agrET A et T ST feiez swE= @'%m;@m%'” -
fafa: dw 35, 00t

T FEATSY

80 QUS®! JRe&N - FIH UATEAT www.generalinsurance.com.np




QI8 a5 UfdIGat 31.d. Q00Y/00g GI:

SToR ¢l SoRAR 6 Uil aulet feifdes
3Nfefd auf 200Y/bg DY o1 didATd! RI-RAA B

THEH ()
7 ¥ | e EClE
S0}
q | AT (EGR) 9 EEER S -
3 | gEE HEeE e - -
3 | S, S q9T SETE T 3 YR9% =
¥ | o goe A - -
Y | SATSE TR qEHT AR & ATl ITAT AT FaeT = -
% | fdF adEt TR SEATA FREH qmd saEet - -
ST AT (F) 3R, R -
<qq
o | TE AT (@2 3 LYY -
c | Ataedr HHe 1¥,3R9 -
Q| GAETHT FfHIT @ - -
90 | FAT Tob (ER) ¥ TR ;
99 | I ycAe @+ @R, ¥3Y, _
93 | FFFEIEE @ £ 52,298 -
93 | oITde qeRT SAFAHT ATHTAT g diehl aTdl aTqa Faen % - -
9% | i Gl ARHAT FFHTT SAMGH aTId SHA=AT 959,05% =
ST gT (@) %R, 31 =
qu | ATE-AEEE REe @ a= | [(@)-(@)] (47, 43%) -

FATHT 9 3G § GHT TTH FT~ FT Z7 |

HATTH [AITF i graaaTd AqER

u|, & qHE FOT FE e gaE TS FATA FATH fau. & A FT
HeTgavd® Eeiced EEIEE] qeTT qIHIR

ot agET A et T ST feiez swa= @'%m;@m%'” o
fafa: dw 35, 00t

T FEATSY

www.generalinsurance.com.np quISenT JR&T - A uagar 81



Q18 s UfIdcaT 31.d. 200Y/006

TR A S6RAR 6 ddUoil auld faifdies
3nffp adf 200Y/vg B fdfde disndY 31RI-—RI fBAE

TEH ()
FE. | foa=ur | kErel | aq @t | AT T
S0}
q | AT (ER) ¥ 955,054 vY 959
R | e HaeE e %,539%%3 33,3¥0
3 | S, S q9T S gETE T GR,R¥5 3RR,50%
¥ | o goTe AT - =
Y | e T EET AR g Sl qTar arad sgawr - -
& | e aver qEEr dEE SifEH arTd S 39429 -
T AT () 19,588, R¥9 ¥39,33%
<qq
© | FTET THAT (G7) 4,039,944 =
5 | sfepar e 5, %9 4,39%
TETHT HHE @ - =
90 | Fa Tek (@R) ¥q,%59 WYLR
19 | F= Te @ - s
93 | FFEIEE @ AT 10,0%%
93 | wfde aueT SF=AHT STRTAT g diehl aTdl arad Faedt ¥93,5630 =
Q¥ | AhF ATHT AT AFATT SATGH ATqd AFEAT 3,05Y,03% 3999
SHT AT (9) 19,%35, 335 R}, 9%z
94 | ART-AEEE fEEEET aRE s=a [(F)-(@)] (%R, 0%9) 339,488
FAGHT 9 3G § THT TGH ST~ AT 57 | PN
AT Rl [HITRT i Jidded A7dIY
7|, &, qHE FT FELT A& gEE S FAA FATA fag. & TR FOA
HETTTF EEIEEa REIEEd et ATHER
& sy avE HHIKIEEEIE 0] fete swa= o %W fe. wttaTes,
e fo T T A
fafa: diw 2z, 20wt
I FISHTS

82 Uy JRET - FIA YA

www.generalinsurance.com.np




QI8 aIffcp UfIdGaT 31.d. Q00Y/ 006

ST
() AT (E3)

TR A SR A DFUall ould faifdies

311. d. 200Y/0&
fddiar fdazor 31fdreor iord) JUAT Iz IToRTdIEE

TAATAT Jeb HehTal (Ceded)

IpH (&)

q | s Tt %0,%0,4%0 4,055, Y55 YR 555,2%9 Q¥R SR¥ 5,039,%3% 935,55
R | "HfEE 90,34%,¥5% RN 9R_Y %Y 43,04 ¥ ERCERCRY R
3 | ¥ 989,195,903 q,%¥5,0093 ¥% 359999 935,233 | 999,9%9,45% R9%,940
¥ | gttty ¥9,553,3R UL, 0¥ 3%,355,¥9% 1¥9,0%3 ¥, ¥%%,5%9 5,000
Y| aTelr qur werde 30,935,33% - %,990,5%9 - %,039,%%Y -
k! R % - - - R’ 9% -
o | fafaa 35,385,988 954,349 R¥,300,033 190,9'% ¥ 9%5,0%4 94, 959
T 3R,5%9,354 398,583 | ¥, 4,455 ,%%%,59 | 935,0%%,9%3 1,994, 0183
(@) & Eﬁ”ﬂT{ﬂ@? TPH (%)
UTeT QAT Jeeb (Accepted)
q | /g %0,%3%,590 4,055,¥c5 %0,940 - %0,%%04%0 ,055,%¥55
3 | HEE 90,348, %5 ¥ R - -l 90,34R,¥5¥ RN
3 |9 959,003,453 q,%¥5,003 9g9¥0 -1 959,995,903 q,5¥5,093
¥ | gttty ¥4,553,3R q44,0% - - ¥9,553,33R 4Y,0%R
Y | STelr qur qerde 30,935,33% - - 30,935,33%
Y| }’R99 - - - ]’ -
o | fafaa 35,355,989 154,340 - - R5,3%5,R0 a4, ™
STHAT 33X, ¥, ¥R9 3,9%R,5%R 9%, 50 - 33%,5R9,351 3,9%8,5%R

www.generalinsurance.com.np

quISeRT JR&T - /G uagar 83




GIC QI8 A UfdGat 31.d. R00Y/ 00

oI S6AR 6 Uil aulal foifdies
311. d. 200Y/1&

AT .
T, BT qAT SIS DT ASHIS T ()
aﬁr’.| faaRur Iq T T T
q | FHNT ¥ AHRH THAT YT IREETE A - -
R | =nforsr Sepept el MédeTe o YCMCENSS %9955 4.9%
3 | o St T P e 5,51353¥ 1¥e 1%
¥ | AW AT AerArere arg - -
Y | fa<ira gwarepr wedl fqareme A 959,59, -
% | ufecteh FHFIwITehT ATAROT ARATS ATHTT - -
© | TR STARETe ATATET - -
5 | S qar i s feamerare am 595 ¥R -
R | e ag ¥LYL,GER =
(%) TR AT ST - -
(@) fafae smeaTr ¥YY,5¥R =
90 | FirETe AT - .
19 | =T H&9eTe (ARl aTed) A ; _
93 | AT feshAT ATRT - i
T AT AT AU . _
93 | ST (@E1E) AT AT i} _
A AT (@ER) A AR - -
9% | feaw F¥I=AT fashrame ARt - _
= fear eIt fasnrare Jream - -
9y | @rar srderEd - i
9% | aferear auET TEElad O - -
qe | I I - ¥ 080
ST 99, 50 399 ¥R,3¥0,543
TGl il RN 3TeAdIC 3RIM! SIS TEH (%)
okl | faa=or Tq T I qo
qART A et qTeRT £3335,55Y 39,039 9¥<
q | T/ qEara ATHTRT ATT-2Y [EETaAT AT 1,599,339 ,389,5'%
R | ATHiEE AT AT - EETeH e ¥39,250 949,33¥
3 | Hrex dmHreR Arg-ea fewaHr anew 2, ¥3¥ 3Y, 3 %%y 490
¥ | sfwaifaerdy S sm-ea feqren A 33,3 439,233
Y | ST qr qededt AT AT-29T fedTeHT Al 104,335 -
| o AT AT -ea A e e 931 -
© | fafay ST am-=aT feareaT e G, %¥5 3RR,50%
ST 99, 599,399 ¥R,3¥0, 54 ¥

84 qUISH! J&N - FI UATEAT

www.generalinsurance.com.np




b%6\ ‘bb 2%3 ‘02t 22% “5b 2bROR%b 53 ‘bR bk ‘28t Lhie
30 b23'ba zob'b 00028 2%2'b 2232y Belel [ &
= 2eat - - = ey Be| 3
- o003 aobbat - 2ot'bor Uzhish lbb 1ple | %
o2 2% AR oa ‘b JEEREY o%r'b LRI Elpkblleals | 2
29b' 3bt‘abbb %229 ERSSY b2 %b e2b'bbi'b 2l |k
ot 283k %33 IR D RYR %R 20b ®slblb [ »
»at'h Ak ‘02 3% Y ®22'0b, 30% 0% Blhth /Il | b
(2B) @2id Lok
(@) hepo b @k 1R
8-1hbig
2%b> | 222/0%3 %2 | 0ok ‘® [bRb'RbbE: [ 252‘bb [ b20RO2RR | - = = = = = = = 2% ‘bb | b2o “Ro2RR 1SN0
brebeo’b e bax'bro'2 = = = = bax'bro'2 Belbl [ 6
- bR A - - - SRS - - - - - - - - - bR Be Rb | 3
S0t 22bb abbeza‘'a |- e by = = = = a%t'bes % | Lzhlsh Lkb Lol | %
Rhe 302 bsobire |- SRboErE . - - E FUERY EQkbpafs | &
2%b'% | RRsaRa‘2b | oott | 2ER WSS | 2%52°bb [ 202N = = = = 2%2°bb [ 202293 ke 2| ok
222 ‘bab RRELY - boREES - - - - bsrEE2 wslblb [ 2
OO\ 2E Y, 2629 bt'b = 2x2'022'b = = - = 2:2'022'% Btk /lbsle | ]

o

9

Q

3

o

5

s (@) B2 L1k pID
m 2-yahig

RIPhibie P22 IEhD |DICIE 1001QJIE |DIa2DD] RIPDP]

m 260/A003 D "LIE

\m
a

SIPJID) WINI |PNLPd ROJRIOE KUOIC

o
=
£
o
=
[}
o
c
©
e
5
wv

=

©
o
7}
c
[}
o0
3
3
3




GIC QI8 A UfdGat 31.d. R00Y/ 00

TR A S6AR A Ddudll ould foifdies

311. d. 200Y/6g
fadi=r fdazor) 31fdtoet 3ioTdl FUAT I5al IoRTdEH

STy
AT G TEH (F)
aﬁr’.| faaor | I T | I
q | FHEEET @ (AT K. THISTH) §9,90% 5%3 ¥ 9%,
R | =R wreET 9%,30%,934 %,9%0
3 | forstelt o 9= 9,923,483 5,340
¥ | HET qAT qEIR
() AT 9% 934 390,30%
(@) FATT AT ¥ 093 5%,30%
(3T) FTATAT ITHI - ¥9,500
(¥1) BiT=rY i, i
(8) HFIIX %R, %00 =
(=) &4 43,35R -
Y | =R 9,904, 9% Y3450
¢ | BUTE q91 AEE= 3,3¥9,¥0% 929,49
o | @ Gl AT I 9,%9%,543 993,23
c | gfvaes 99,000 RR,3%9
Q| W G (AT THA)
(%) ATARE 9,399,598 95Y,49¢
(@) F3frer 190,334 ELRCE
90 | Afeerdr difas &= %Y, 0% 99,000
99 | srfepar o= ; _
R | e §9¥,3%s 345%
93 | Tem @@= 309,909 -
9% | FIAAT AT TRIHL 9T 595,900 -
Y | I 9T qAT Eh ¥Y,3%0 ¥ ,R%%
9% | fastraT qoar v=R 99 590 %39 395,53%
9 | IR yaga 4,449,9%9 90,340
9c | afad TR %99,5%5 -
9% | =r=T qur ITER $%,930 -
R0 | F=Terss wfafa arEed @
(%) IS T ¥9¥, 000 =
@) T 990 3\ -
9 | v atafa/su-aftafd aweedr @
(%) T&F AT 1¥¥,000 -
@) I 9,39 -
IR | AR FAT JIIRAT @ - -

86  QUSDI JYE&T - AN Ufdagar www.generalinsurance.com.np




QI8 aIffcp UfIdGaT 31.d. Q00Y/ 006

33 | AT FERT @ i
() RETIET ek 930,000 40,000
(@) FT T@ITET b 34,000 -
() Fa=Ia cRETaRIETo Yidaee ek 3,000 .
(%) 3T STeeh . i}
(F) ATINE TGN G 300,000 40,000
(=) I @ ELRA 93U
R¥ | =W - -
Y | T =T 9% 343 %0
% | 9ok AT TER 4,299,445 40,000
Q0 | & wg 3,%49,¥0% 999, %3
35 | ga fewe 9,09%,99% Y¥,000
R -
(F) FHIAT e<h RY,000 -
(@) I @ 939, ¥<3 -
(TT) oY AT FEHA TR G Yc%,38g -
(=) fafaa &= 990 4%¥ 93R,%%9
(3) FFIER TR qUIC AHT @ ¥R¥,03% ¥9%%
(@) fazelr war @S @ 1,21 -
(@) HETATHT ATST AT ATETHl Gl - 9582 W%
() THSA TAT e 3953,5%% -
(V) ST R33%%% -
gigwhigh! AhT FFT 90%,%53, 334 9,R0%, 533
ATEYTA TeDT STSHIS TET (F)
FE. | faamor aq T | T O
AT e qr 9%, 9%, YUY 9,045, 133
fel s-m fEaEE Rt
q ST /R AR AT - fEdTaHT el 9%,390,0%% R38R
3 |amHfEe A drg-d fedreEr e 3,305,35% R0,R90
3 |HieR SR drE-sT fEErerEr A ¥3 %90 €33 XYY 250
¥ | gfitaadrg TR arg-aay femraE e 99,305,400 ¥9,5%9
Y | STt qar qerdelt AT dTT-d fedraHr e YY0q,%¥5
% | AR A-IT [EETerHT A1 5%,29% -
o | fafayr ST - femreHT A SATERI] 40,0%%
ST 90%,%53,3R1 9 R0%, TR

www.generalinsurance.com.np

quiSeRT JR&T - A udagar 87




Q18 s UfIdcaT 31.d. 200Y/006

ST .9
FHART T TEH ()
# 7 | wat |

9 SEE! 3%,40%,9%0 ?,\9%9 0%
) Gl 90,999,333 RY¥Y¥,0%Y
3 | ew 9,549,333 -
¥ | G EIURHT 99 39%9,%¥43 V9%, 909
4 atfers = 9,2%0,5%% -
& | e - -
o | eI - ,
S | 933,50 -
& | UHE d9T SURHE  FEel 43 5%0 30, 44%
q0 | faaT saceRt @ quT e 9,3595%3 -
19 | I FHERD Gladr A @ - -
R [ o= = =
() FHT FATT AT ¥ 599 950 -

(@) FHHANT FaRI dAT G 2%,0%% -

(3T) =TT FATT T G 55,500 _

(%) AT T G 3,293,680 =

($) AT\l ¥9%,000 =

() FHEART T G 9,003,985 -

ST 29,90%, 5¥3 ¥,39%, %0

88 qUS®! JRe&N - FI UAdEAT

www.generalinsurance.com.np




QI8 aIffcp UfIdGaT 31.d. Q00Y/ 006

2632 3K % (R%0 22b) Lhsia
EE oL (b%0"5%) 2k Plbblk3| kle-klle lelklle Belbl| 6
s (RER‘2%2) b2k 2lbblbg| bho-klie bkl Bl | 3
(2b% kot %) loalb Plbblb3] bko-klls lblktll Wahlsh kD ok [
bas'abb (R3320 b2l Plbblk3| klo-klle lblblle Sl3kblals [ 2
boxeEat b2%2%2' 2k Plbblkd] kho-klle Lblblb 22l | &
20%'bib %50 %53'b lealb Ploblkdl kie-klie lblble w2l [
yt'oot'h (33b%2%) lalk 2lbblkdl kko-klie lblble Blhtk/lbrke [ b
(2) ko2 B2 AR IBBING bIRD|-1dik Plb BINI] kko-RIIE
6 -L2ible

beE W2 2 oxe ‘22% ‘2b 286 ‘0 k2 ‘b = = = = 2t ‘a k2 ‘br Lhis

or2"tba 220'23% ooo'art’b - - = = ooo'axt'h Belbl [ &
- - - Bb|
20220 babaal 2ba‘a00 = = = = 2be‘a0 Uzhlsh kb Lok [ %
32 b ak 200°226'0b | 000 RKRObh = = = = 000 "¥%0bb Akblisls [ 2
hRo'D2t s Y IR 220 2%0'2 - - - - 220'2%0'2 2b | &
- - - - wslblb | 2
222’022 2ho‘o%t 000’083 - - - - 000083 Blhtb /e | b

TSIV
IBBIRG| keko-RLIS| LBN3) Ibdbibbh
LRIHIR PRaPt | LHIPLD Lhie

(Riepuiaoie) 1>
1RID b0 \p1b J®hles | Lplb b3 ek
Lpip b3 b | LBMeblie 3P | 10ah BYE 1Dk
1@hk Lsioh |1 1p RLS BIp

b3 Yo 1 | 13 peiwdie 1 | b3 Paudie 1@
2h BUep NS 25 |3h RUSP LS ®A| 2h L LS Bla

Irdbro Bhib |RIB pib b |plwf

Leip b3 b

(@) B2 1edbre Phip |p1b 1blb b3 |pludfs 1bewse |®lab D)l
3-1abbie

22phioie P22 PR |WICIE 10olRlIE |DIa2DP) R1PD)
320/A003 ‘D ‘LI

SIPJID] DINIP |PNLd ROYRIOE WOIC




GIC QI8 A UfdGat 31.d. R00Y/ 00

TR A 56AR A DFuall outd foifdies

311. d. 200Y/6¢&
R fadi=r fdarorml 31fdioet Jiord) TUAT Igal IR
waer frar TEH (%)
aﬂfl| faa=ur | P L) | B 1)
q | SITAT AR AT e fhar ; _
Y| oTHT SRR AT e fthar R _
3 | yiE AR ERT Rt ; _
¥ | o= e fear - -
STFT _ _
STEAT-1
SRS TR TEH ()
aﬂr’.| fera=ur | Tq T | I
q | yRF G=Ee _ _
R | T HEE geeE - UARY
3 | Ao = es _ _
¥ | AqerET MRUERT AT R _
Y| AR TIRUERT T i} _
S | Y@ TRTHT ATATHT - _
© | AquEd 5 -
ST > 3,434, ¥
S &
o et o TEH ()
i feazn | wmw | wa
q | R fveTaT @ - _
3| R A = ; _
3 | 9 e @ i} _
¥ | errer faarer "= - _
Y| IR T a @ - _
STEAT i} _
STRET-90
oo TEH (T
il foragor | wmw | ww
q | gug SEmT - 350,933
R | FaeE e ST _ _
3 T _ ~
Salaill - 32-'.0,@?3

90  JuUISeh! JR&M - B Glaag www.generalinsurance.com.np




QI8 a5 UfdIGat 31.d. Q00Y/00g GI:

TR A SoAR 6 dduall auld foifdies

31. d. 200Y/b&
FAEE-99 fadhr fdazorm! 3ifdice sialm! Tuen Iga TRTdIET
AT 1T AT AT THH ()
aﬂT’.| faazor | IJq a5 | T T
q | T AR AR S - -
R | HSIET AR AT SaeT - -
3 | ofRIaE ATETHT SFEET - -
I EREEE - -
-~ _ _
SEAT-9Q
AT @I TET (F)
- - TEfHT AT AT BT |mmﬁmm| el STecaAT AT BIE
I T A qOF I O I a8t Tq O DG LY
9 T/ 3,35%,R%% = o R,3%%,2%% R,3%%,R%% EELEASE
R | wHfEw R38R0 - 3,093 9 RR3,9%9 3,059, %Y R38R0
3 HeY %,%0%,0%9 - 9REUR AR ,%0%,0%9 | 9%,¥%R %R0 %,%0%,0%9
¥ | St 30%,0%3 - - 30%,0%R 0% ,0%3 30%,0%3
Y| STl qar gerdeE : - - - -
S - - - - - -
o | fafae RERE) - - 13831 1343 REAE
STHAT 90,059, 93% = 94, %30, 30% 90,059, 93¥ RY,\995, 0%0 90,059, 93¥
STTET-93
&) @R G TET (%)
aﬂf’.| faazor | Iq T | A aE
%) T.900| TFH 100,00,000 A THE AT 9,00,00 00 000 q,00,00 00 000

g) B TIET AT AR AMEIPR AT - -
M B ST I IRAAHT AIMTRR R . i

| I ash
%) ¥.900| TR 90,00 000 T gmjr 1K \90,00,00,000 \90,00,00,000
g) T TR .. AT AURAAT AIMMIRR AT - -
MW F TR qI IR SRR 97 - -

B ol Gl - -
%) F.900| TTHT \90,00,000 ITq gzmﬁ 9T 90,0000 000 90,00 00 000
A THT T & alfehl &, &bl . AT TR AT - -
G) B TR ... I AURTAA AR AR - -

)

M) B IR ... qI IR SRR 97 . _
) S99 AT ATl BATRT AT , _
SEAT IRt il 90, 00,00, 000 \90, 00,00, 000

www.generalinsurance.com.np quISeRT JR&T - G uagar 91




Q18 s UfIdcaT 31.d. 200Y/006

IhH ()

AT e wEET R¥ 40,000 3 R¥ 40,000 N
A AT ATTeR ¥Y, 40,000 Ty %Y, 40,000 &Y
e o 1 - : :
SHT 90,00, 000 900 90,00, 000 o0
o HGRT - - - -
T ; ; ; ;
q\zﬂ' GO]OO]OOO qOO @O]OO’OOO QOO
(1) T wfaer ar Set R T HUHT JARHHIgead! faavuT BT (%)

9 T HHT AT 2 .09 %,34,00,000 2 08 §,34,00,000
2 IS AT 335 95840000 335 9,48,40,000
3 Tt R et IR 95340000 IR 4,53 40,000
¥ T AR 9.3% q,3%,50,000 9.%% 4,3%,50,000
S fAferar w2z q.40 q,0%,00,000 q.40 q,04,00,000
% qreeE el q.%¥9 4,03,00,000 q.¥9 4,03,00,000
9 T A AT 9.%9 22 00,000 9.%9 ?% 00,000
5 S YT AT 9.%9 2%,00,000 9.%9 %2,00,000
? THT faerarer 9.%9 2% 00,000 9.%9 22 00,000
40 TEE BAR AT 9.%9 22 00,000 9.%¥9 22 00,000
19 fErcic 9.%9 22 00,000 9.%9 22 00,000
93 fHar R AT 9.%9 22 00,000 9.%9 22 00,000
93 feUs sETe 9.%9 2% 00,000 9.%¥9 22 00,000
9% JHLT AT q.3% 2Y,00,000 q.3% 2Y,00,000
T @
q WM b Hure fataee Q¥ Y, 00,00 000 Q¥ Y,00,00 000
3 za: foerg o fataes ©qY¥ ¥,00,00,000 v Y 4,00,00 000
3 iy SaTi=e o fafrae ¥ 3% 3,00,00,000 ¥ % 3,00,00,000
¥ TS IS e ¥ .R% 3,00,00 000 ¥ %% 3,00,00 000
% ST 9% fafaes .5% 3,00,00,000 5% 3,00,00,000
% 4l FARTIA T e q.%¥3 4,00,00,000 q.%¥3 4,00,00,000
© Hfehery faerr o fafreg q.¥3 4,00,00,000 q.%3 4,00,00,000
5 e I3 SHATHT o fdafiag q.¥3 4,00,00, 000 q.¥3 4,00,00,000
< I RIEAT BT [AfHeS 9.%3 4,00,00,000 9.%¥3 4,00,00,000

92  qUISH! JR&T - B UGl

www.generalinsurance.com.np




QI8 aIffcp UfIdGaT 31.d. Q00Y/ 006

TR A SN DUl autd foifdies

311. @. 200Y/L§
fadi=r fdar ot 3ifdtcer 3ioTd) FuAT I5a IcRTdIsE

3-8
ST qAT BT TEH ()
aﬂr| faa=or | Tq O | I TSt
T FR SIS - ;
AT ST - i

GSIRTA SRTET - -

o~

]
2
¥ | faemw SErer - -
4
%
I\

H LT (R GATs ) - -
o futeas . .
JEAT ST R - -
c | ISt Bt S\ R . .

% | T fereeTe | AR 3,35,39,495 30,95 250
laill 335,39,49 20,05,250
W_qa IPH (2.)
wer-faufa sorer
aeieT weT-faufa ST aq T AT aE
Tg a8t A as Tq a8l I st Tq asl AT qEF
90,053,993 9%,35,0%% 90,05,993 %, ¥%,5 %9 90,053,993
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ThH ()
HAEAT-9E
foret S e T qUT WU
awl| | Tg a0 AT T
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ST - -
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SToRdl SeAR G ddudll outd faifdes

311. d. 200Y/b&
fadi=r fdaz o1l 3ifdice Jiold) TUAT I5al oRIdIcE

HAGAT-9T
AT TEH (%)
aﬂf’.| faamur | IJq T T a5
(&) | drerpfem swTET:
q | R T ERPRR] A T HeRINET - -
R | =nforsw Sepebt wedT fam - _
3 | faerr St wEch g - _
¥ | AW A AT - ;
Y | foxirr "eumer JEaT e ¥,00 00,000 -
¢ | ofecter FEIATRT AR SR (FEE 95.9 TR - -
9 | o qur i ST sEnfaer SR/ feame 4,40,00,000 -
& I -
o U qAAM %, [, (FEIIF RR) - ;
o T TN THHUEA ({9 $17) - ,
STHAT 4,10,00 000 -
(@) | seaTeR T
q | EHI T ERERED] STHAD G FRIfear . -
R |t SRt wEeh fam %R,%Y,00,000 §334,00,000
3 | foemrer Srepept wEeT fgm 9390,00,000 300,00,000
¥ | AW A AT . ,
Y | Pl Searet weell faem 4,24,00,000 -
& | S qar i ST anfaer 9/ feamey - -
@ | FIforsr SRRt AT 9T g o e 93,33 400 ,
o | faepra SRt =S e g e A §5,%3,%% -
R | foxira Heumer =S o B o e 33,50,9%9 =
Q0 | =T =ATS I g Il ([t dearAr far) - -
ST 9 93,24, 343 &§,34,00,000
A TY %3,2%,34R %%,34,00,000
HGEAT-9T .9
IR Tt 7 ()
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TR A SR A DUl outd foifdies

311. d. 200Y/6§
faddi=r fdaz ot 3ifreat 3iold) Tudl Iz IoRIdIeE

SraqET-e
G qUT §% Aiegld 7T (%)
FE | faaRur | ag o I &t
q | A - 253,209
ST = R,%R,R01
R | 5% A
o TS SfepeeR Hivard 3,E3,9,93% ¥,%%,5%,%9%
o faeprer Sepeeep! Hisard ¥0,0% 53% ¥ 8%,%5%
o facirr GeamEwR AeaTT 9,33, 4¥5 -
3 | o= - :
ST 3,0%,05,99% 4,9% 4%,303
F 3,0%,0%,99% ¥,19,9%, 903
STFREAT-Q0
3 BT THH ()
FE | fera=ur | Tq T I q
et
q | wifirepdrarg we - _
3 | FEEGETE - - -
3 | FHETS Ge 33,40,000 -
ST R%,40,000 -
CURTA: - -
q | sifsrepdtars Fsi - :
| FEECETE - : -
3 |o= - -
ST {3, 40,000 -
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TR A SR A DUl outd foifdies

311. d. 200Y/1&
fadii=r fdazor) 3ifdrear 3ioId) Tud Iz IoRIdieT

SET-29

e gvata TET ()

aﬂf’.| foa=ur | T| qO | I
q | FEIAETE 9T & ST A ¥%,¥0,505 9,49, %Y
R | FiETE T B @i @S - -
3 | 9= dreTE WIS B aAiehl %)= =
¥ | qHdHEATe U g At - }
Y | fafae smamr Y% 398 :
& | AR SR R,0%,094 ?,%9,30%
© | FHEA Jeebr 33,¥5 45y R09%0
S | 3 U 93,4R,3%% 93,59,5%%
S ERE 3,%3,30 3,03,840

90 | FHA B Al AT - .

T AGA g ATkl ATHIeR Heddl (suspense) - =

9 | I ¥,0% %%, 9%\ \90,%%,34Y
() SANTH aTAT STl
(@) 7= qHfd R%,9%0
(1) ANH AR ?,9%,59%99 T¥,R943Y

(%) T T G - -

(3) AFA B ATl ATST -
(=) ANTRE ST BT (FYSTT qdr |rad foeT oamda) - _
(@) AT AT QU ATaa - _

() HeA Ataig & - %,\99, 50
(¥F) 9T g i TR 3,%%,4R, ¥3%
Siaall 4,09,99,35Y R9,35,598
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TR A SR A DUl outd foifdies

311. d. 200Y/6&

fadii=r fdazor) 3ifdrear 3ioId) Tud Iz IoRIdieT

ST
EUHIRE] TEG ()
aﬂf’.| faamur Iq I T O
q | sifvepdiens fa afebr 9%,5%,333 90,993
R | T Arars faT S ¥9,95%
3 | qdmmTs faT At ?,03,59,%9% 1¥,5%,0%
¥ | TR A -
Y | Sremeres TR -
& | T faer wgerr dmneTer B}
o | fafag @8 q,R% 45 %55 39,2%,9%4
c | eTas /Bfegy HHHTATS &7 At -
Q| SITAHT heT TRUHT FR e aiehr EEAR AN ] 9%, 9% Y
q0 | e ety & T aifeer 335,99 %
Q9 | e fae -
R | ¥ 1 e A 33,35, ¥ Y Y 0,5%
93 | =S fo b 45,0039 9,5%,29%
1% | FETThATS (2 aiehr -
% | ST fa T afebr AT (fefveue) -
% | L¥,%5,903 \9,0%,05%
(%) =T Y 43,3%,904
(@) IIaT 3, %%, ¥¥E 3,30,44Y
() FHARATS et atebr 5, R%0
(&) TRl T o oTeeh -
(3) TF X FIA %, ¥9,94 20,599
(=) AR ATIA AH TTHTAI -
(@) fa= ater s = 3,50,9%3
() ST e amdd g=idT ¥0,533 _
(¥F) TE STHT FREAGHB! AN (qF atepr Y,5%,355 -
ST 1R, &R, 0%, ¥&R 4%,%Y4, ¥5R
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SToRdl SeAR G ddudll aurd faifdies

311. d. 200Y/b&
fadi=r fdar ot 31fdteer 3iaId) Fu I5a IcRTdIzE

SR 3
AT FTEH QT sTaeuT T (7
aw’.| faamor | Tq | I O
q | ST/ HE STHIRT AHATG SEH ST ¥090,59% %R, ¥R
AT SATHTR! ATHT SEH ST
=T AT Bl 99,319,200 9%,23%
R | uF st 1%,23% -
TS . ATereRT i} ]
ST 99,%3,53R %,/
3 | HiER STHTR AHHTT SREH SRSt 4,945,549, 993 ¥, 4,19
¥ | gAtaRrs SHETR AT SiEH RISt R9,¥9 %30 ¥,000
Y| ST AT TerHeT SR AT s SHeT 3093533 -
& | g AT AT SEH SHIeT 4,59,05% -
© | fafae SR AHATT SEH SHIET 30,5%,03% 39,429
ST %,20,49,53% Y,59, 439
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SToRdl SeAR G ddUdll outd faifdies

311. d. 200Y/L&

ST QY
fachar faeerur S st we v A

ufem:

SRS S HFIAT 9T fdfqdS (General Insurance Company Nepal Limited) F¥IHT UA, R0%3 (F&E @led) sTwavid
fafa 0%y I AR q0 T TAT F 9033 Ty Hfud faes qUET FEOAT BT | TAGHT BT FATET BRIGR, FISATSHT
TEH T | AT HHIAT ArHT AIAfGATS ATHT UF, 0% &I THRT 90 (3) TIT AMHT (FIHTEl, 0% & a7 & (q) FHimed Hiq
0¥ ATA HTH HAEAT ¥ A AHHH! FHIT T TAT 7 0/309% /09y, I HE J08Y S5 R T ¥ ATAT F=oATAT
T ATl YT FFIAT &7 | T FFAT AdR oitae STHT Fa7 JaTT T8 ATCH 3 |

FFIATA AT HFANIF SHI2ee AT ARSI ATHT TEFeEeATs (qoitad STHT FaT FaTd I, dTHT TRRT AT e
AT FHAT FgAre T A AT arTd are fafemmers fai STt @RI T FvEe g iatadr 8

FTfdF T 00y, FT HATa0 q RG 09 el AWE 39 T FH] G (a4 [aR0es T9 FFIHIh] Gereish ATATae! d&ekhe
fafa 068 I 9T 5 T BT yTeT TEH F |

q. fucfiar faarur mmier smuRes:
T9 FFATR fadg faaroes Ufaeriasd Ted dddrun (Historical Cost Convention) ¥ SA@IH! Re=ar (Frsa
HIAATTA) B ATIHAT T FIAT @l Jeieg fequiigs =91 Ieodi@d TRURMAT ATEh GEHTAT (Accrual) STETRHET
TS TR AT aAT o@l (g% (Generally Accepted Accounting Principles), TITe W@THIA dT€aTe SRl
qE qUTA ATCE Uhlgrard FLITATE AR TRUHT FUTe F@TH (Nepal Accounting Standards-NAS), FFIHT TF 053
(@ErgT afed), SET UT 0%, GrET MAATEEr 0%, drHT AtAfqewl e faarer areedr MaiTer 08y, q9r faer
grAfTeTe ST MU aRgs, e wfaet AT SraT STaqrd Tl e GHAATS SATHHT €T JdR RUR F |

2. fer wwufa qarsw i
feR grfdes UfqeTiasd Te0 TagRUuME! ATIRAT IR AIGHAT eTaHe T @sUH g | [Ray qeafd g T arn
TMRUERT G TAT TATIAT GoATs ARTA HedHT TS0 TRUH B |

3. EWG(E qETEA Hifd:
feoy qEafaerr TS qoT 9T TFATAPT BTHPE HAALATIA (LTI T TFATTRT ATIATS WATI T Straight line
method HTAR TRTH F |

8. Usfiga ke wrufoey wwafed e sfifer:
Frafad @ivg TeHr g9 feor gEfaer gwiqes Iofea i Sifa fagusr g | @d ® 9,000/~ q=T FH HAH
FEITAATS SAALATTAR] (AT ATIRHAT @ ARGUH G T FFATehl Tl ATIRHAT Siegd T AT [ATH 3 |

Y. HESY TUT T HY AT Al

ATAFR UA, 045 F1 AGITHT T ATAF FTT TRUH G | fair fqeror AqaRes! qrafa a9 aiacdel THH q91 H
FT ATIR AT F¥h S HSTHT &7 Tl A=R (Temporary Difference) &1 FRI AIESHT T & &< Maca a4l
TR AT ITET IITA T Il A@IgA U G | TR FT FFIq q9T I AIF T AT A oA
FRATH A AT B o, FIET AT ATNT AR TAZRT AN AG@chebl FTebl G ATETA] HIebl &7 AN Bl ATHTA
TRITHT T | AT T BT G a7 IMTcadTs qaea T qara & arg fafdd 9 S wem Jraar Qs
T T AT T A@TST TRUHT | T F G 41 AfIcaars THTENA (Net-Off) T o= qeara /i
Z@red Hifq faueer g )
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€. QI q@TEd i ¢

AT AR FEIHT FFIATA STHT FIATTRT AT [ ATeRTeRl ATIAT T6T IBTT SHITAH @rs Ad fauesl o

(@) AU AIHRH TEqIT T HOTTAT TRUH A ATs A5 Hed a1 R Hed HeH S TSl B dlel TaHT d@rsd
T AT ATATLTH G |

(@) @UE (F) THITTHB! AR ATgd HATRT T A Gl AR AUAT TN a6 IHAATS T TRUH G
(Deferred Expenditure) BT YT JQGTSH T GT GHATS AT AT arey faar Wﬁmﬁ‘l—cﬁ ATITCHT (Pro-rata
Basis) AT ATer@" T HIfq ATATSTHT G |

(M) oo/ faxira WRATeRT el (e TRUeRT AR q@rg= Aar Heddh! ATaHT TRTH 3 |
(&) dfede fafidg el ST T AT SEHT TRUHN A T@TgT I Hed bl ATIRAT T AMTd ATATSTHRT

T | HOTTAEEH] AT HeAHT AT He §T8 AU AT Saedl 9 i Ta=rEue! & |
(F)  AHAFNAT AMHATE ANTT HeF AT TR Hed TAFH G Aife ATIRHAT A@139 TRTH B |
SUICTNCHIE T ECICE

ATAATAH! [GTAT FTIH TEHI AMHEEH] AT ThRTAT (AfT T a5 =T el HUH AHIEedTs Sraehleld aARTHIeh!
FIHT T AT STST ATehbl ATTHTATS AABTAT ITHIR! TIHT T@TIT AT [A5THT ) |

9. TeE uedE GHIS wifd:
farzeft HaTaT TUHT FRTERETH! d@iE Glfe (Afaer S @fvg AT TRuer 3 | a2t garr @ gt ud afreee
ATE AUT=AHT S @G TR ATAR TRV TRUHN G ¥ AT AT Ieq~ HRhaATs ATRT /AT g r @i 1 Fifq
ferguar & |
T. T yo@ SR dETse A
(@) STHT Mo ATFRTAT ATHT ATATRT IRTHT ATER G el ATIRAT J@Tg TRUH B | a¥ A8 g fafq
=T STATeh AT T O+ (Wiq afe woAT g [AiqAT e areemr ared Aild fasuar 3 |
(@) IAATHT FTRR T a9d Y8 dTHT 9ot AFRTATR] q@Ige A& Gl (HaAhs FAheh) Hl ATIRHT TRTH G |
(M) ATHIIeH T TUHRT TGT ATl AN THHSS I HOAT ATHT Faferel RIS STAT AT AT THbT AT
T ATST AT 9ok ATFATAT ATAT ATehT Eehl YW g GdIdl @rarHT Atae AT fauesr g | av uwha drmeTer
AfepUHT ATHTET FHAT AT EwAT AT BT S |
B. AT S SRGHET Qg dtfd
THATHT FFIATETE YT HIALTATS A8 FIi a1 qAETH] FFIAare R GTeqeh] ATIRHT AR Qg TRUH B |
0. 3 I @IS qUT ATSWIE el
FEAA T YT T TSl qAT 37 ATRTAIATs TEHATAT (Accrual) STITRAT W@lehd 1 ATAT FiHfqep! (HafTerT
HTAR & AR AT ATT-FT [@ATd qT ATRT /AT [@ddel 9 FHISH aiShie TRUH T |
99. & q@TEa Hifd:
FEIAIRT FHATRT ATIHTFATRT ATTTHT TET T TRURT HATATg qiaT THHAT AGTh TR AT [AUhl B | HFIA
T AT, | . 30,000/~ (AZF AMG TATH AR HA) FHANEEATS Holl JaH bl B |
Q. U @ dfgthis A :
AT afafaerr AT aHIfTH Saa=arad @< 90 FfaeTd THH ATHRT AT [EaradT @ §@rs Tl THHdATs qeiead

AT TSR] T AHTITeHHT ANTBAT FIHMT FZT T & ATST THAATE AA STHT HFGTIHRT AR AT T AT
HFTAIH ATI-TT EATTAT ATSHIE T AT Wl B |
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93. TG HaAT T Q@ At
FIHTH! ITET ARTT AT TG SAATAG THITH AR THI THH T4T IT TAT BGATh AT Aa9TF GRrHeT qar
AT @ FHEL T @3 T AN [ASUDT G, T ATHERR] TRNIFRT a1 FHARIA Tl HTHE THTHE T 03T
G ATAADT THH FATIL T T |

98. dHTQIAT aTUd FTiIca IaRAT wETEA it
AT AHTAeT ARl JaR |ied TRUH SrAT ITErhl T arad aTal ThHHT (9% Taerd awdr TR g |

qy. WATHIST FFEIAT:
AT (HTHTEer 0% H THRT QL) TAT AT ATATTRT FIRTR AR ARTIST avTer T THUGF @& ATHRTH L0
SfqeTee 89 ATI THH STHIHTHT I TARUH G | Al ITHHAATE Jodeh ATI-ATT G Tadl Taaars ARl ATIRHAT Ti®
TRl Tt STHTET FTAfera HITHT FTEHIE TH TRUHT 3 |

9§. AT STEH TIST AQTFARI:
FFAT AT (FATTRAT, 0%, q4T AT U, 0¥, FHIGTH AFHT WAM@H SHIST 19 Ga AT ekl 40 Fieqard
THEHA AT T AN ERl B | A AIRTET AR AT Tl ThHATS Ugecd] ATTIE AT AR AT, AR
AAfEE ATHIHRN G AAaY Tlgehl ATEE THHT AR AT A 6l B |

0. HHART Iuqt, faqr qur st glaur aua e i
FHA FHART TS, (98T T9T F= Gaem arad TRUH @=dTs GEHTEl (Accrual Basis) HATARAT T@TET T 3 |
SUET ATIThT THHEB! AT, ATARAT TATHR] .33 % BT ATIHT oLl TR | feram q91 = Giedn arqaet
TEHHET H?FIT-?[, ﬂT'FI_rﬁ TR FHABT ATH TAGHT (Payment on the basis of last drawn salary) EESIN T TRTHT
g |

qZ. ViHTEUG THTHT sAqeAT Hifd:
9TRTRIS ATATHT MY STAUTATT AT b ATRT AT [&qTe /Y A@ISH T T A Teehl S . ITh AT TR
TR YT HUAT Yo AURT AT(F TUAT AR @S T HId T8l G |
Q. NUQET e AGTH Al
AT THT AT LRI TR THITTHD AT G A@ieb TH A Ul 3 |
0. e oifeEw :
F)  FHHAN! SAG FGEAT:
T U9, 030 q4qr fafq 2093 STEU 30 TdH EHEAT Gared ASTAdHl (FT JHifTy q0 giaerd &g
FHATT ST FELIT T TRUHT G |
g A a1 weETr A
FATAIETE YT &4 ATRTAT IEATEl T ATATET AR A8 JTAeh] ATIRHAT of@iehe T A 8l & |
T UHEHET fed @9 A@iEd A
TS ek @oals JEHTAl (Accrual Basis) HTATRHAT of@lehe T AT 8! & |
o) Wttty ®W swE
AT gtafaer e THITTH ATRT-ArRT BaTe avaid aighighl AT JUded ThHE! 0% Heaurd SHreT
FITAT FTLIT TRUHT F, |
g afuass:
foRTeerT TaATHRTATE ITq HUHT FFIAIH! eTeAhl INIAes, TAR! T a@d ATfdeE a9 g7 =q anfefd
FEATAAT Y& UL TR g7, < F FFIAIHT qAAEE g | FFIAPT A A=A TRTAT o T, SRt
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fae ater fafaore Aradies, SRt famue ATTeT, SRITaT sATSies, el Aaeha! ftaary s, fafag aees qor

¥ FMIAEe TS |
qF) FEHARD @™
FEIHATT FHARIEEATE UTT bl JAT aT9d AT T o (B qHEbT ATTs FHARI @ WIHUH T | FHATT
GIHAT TETT FHITHET TaaT ¢
(F) HHBIA HHART o, Tl qod, =, ferar aradepr afaafd,
(@) Farare fAad udlg TRl &9 SUEH, =T HIY ATE ¥ AHHTAT HHAT Goehl @rgd HHAT qar

YR T 9T a1 HAT & Tl RO &fadid (qRaiie) e T AfgeR fFeEr 97U q9=md T, |

(AT ad wudfg TRl g7 @l d@rgd HHERe dar & Tl FRU F&dl Afaqides (qeaied)
I T AR T TuHT Mg |
B) ST @GT qew
FFIATT ATHT UA, 0¥, F THT ¥O FI IJTEHT I THITH FHA AT bl { AT THH AT JaT qodb arqd
G q@EHT TWH G |

() ugeft qar arefr W
FHe faira foazor wwatrg feem 3 fawdar @@ aigwis I (FEra R), Meem Q¥ Saear T @=s
TSR THI (AT ), ST 9 T gg [awT FIT TCATT SHaear (ATQrT 9R) THITH TUEET 9T aqTedt
HATH FTATTF AR FHAATS THA TR ATSHIS TH F |
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QI8 a5 UfdIGat 31.d. Q00Y/00g GI:

TR SAR A Uil auld foifdics
311. d. 200Y/0&
ST 2%
forctrer feramur @ wvafem qar st femofes

q. gRITfaa qTRcass:
) T[HT AT TTHIAT & el AT THUHT |
) Wﬂfﬁ gfqergar (Underwriting Commitments) : 9T |
T)  ATHICRE A=A IAHT aTET Heal ATeeh AT STHeE U H ITAT TRl XTI qIacd TR FACHT © THTH |
%) I AT HEIAI] ThATE [GSUHl RN | THTHT |
3I) A TAIA AR |
Q. WThT et aTT gTt U qTRICH HEATs g1 STaevae TTRUHT STRET:
%) SThIAT I ATl ITAT aT9d IMIcadhl FTATT [oa aueh] AqTd T THIATH TRIHET ATAR TS G | SrAT (Hamaedr
R0%% B (HTH 4 (H) H FALATATET Giod TRUH! ITETHT ATAAT STTAAT FFIATRT HTRT 194% o §T ATIH
THH Tl AT9d a7 TRTH 3, |
@) Gl HUH AT SAARRAT TATTHT (IBNR) STHT STEMHT FALAT TH ATG9IF A@URA TF a9 &l aT9d Ta€dT
TRTEr B |

3. e grafoET seeT Wfiaar qur fuages: FFTer gEfaar &1 Afaqar qur faare dmeEr 89 )
8. o, el qur Rer rafaer wfir afveer uftagar : wwwer |
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BANESHWOR

Tara Khanal

@ Baneshwor
t, 01-4491999

¥ baneshwor@generalinsurance.com.np

MAHARAJGUNJ

Prasamsa Rana Malla

@ Maharajgunj, Kathmandu
t, 01-4720429

¥ mrj@generalinsurance.com.np

ATTARIYA
Dhirendra Saud

@ Attariya, Dhangadi
., 9851080917

% info@generalinsurance.com.np

BHAIRAHAWA

Prajwal Amatya

@ Bhairahawa,Rupandehi
., 9811930664

% bhairahawa@generalinsurance.com.np

BUTWAL

Bikram Kandel

@ Milanchowk, Butwal-8
t, 071-545036 / 545037

% butwal@generalinsurance.com.np

GHORAHI
Pragyan Bhattarai

@ Ghorahi, Dang
. 082-563236

% dang@generalinsurance.com.np

KAWASOTI
Dipendra Poudel

@ Kawasoti -2, Indrachowk, Nawalparasi

. 078-540497

¥ kawasoti@generalinsurance.com.np

NEPALGUNJ
Ravindra Shahi

Q@ Dhamboji, Nepalgunj
. 081-415109

¥ npj@generalinsurance.com.np

WALLING
Badri Pangeni

¢ Katunje,Walling-08,Syangja
. 063-440339

= waling@generalinsurance.com.np

GIC NEPAL BRANCHES

BHAKTAPUR

Goma Shrestha

@ Bhaktapur
t, 01-6610124

¥ bkt@generalinsurance.com.np

NEWROAD
Anup Poudel

@ Newroad Gate, Kathmandu
t, 01-4238331 /4238247

¥ newroad@generalinsurance.com.np

BAGLUNG
Mahesh Puri

@ Baglung
., 068-522142

¥ baglung@generalinsurance.com.np

BHUMAHI

Narayan Neupane
9 Bhumahi

t, 078-415416

% bhumahi@generalinsurance.com.np

CHARIKOT

Bishworaj Shrestha

@ Bhimshwor-6,Charikot,Dolakha
. 9844013431

% charikot@generalinsurance.com.np

HARIWAN

Rabindra Rajbhandari
@ Hariwan, Sarlahi-11
. 046-530259

¥ hariwan@generalinsurance.com.np

LAHAN
Manisha Chaudhary Tharu

@ Lahan ,Gaighat Bus Station
. 033-560673

% lahan@generalinsurance.com.np

PHARSATIKAR
Kushal Pathak

Q 1-04,

. 071-400219

% pharsatikar@generalinsurance.com.np

— Inside Valley —

CHABAHIL

Susmita Poudel

9 Chabahil, Kathmandu
. 01-4489522

¥ chabahil@generalinsurance.com.np

JAWALAKHEL

Binita Kharel

@ Jawalakhel, Latipur
. 015-539577

= com.np

Outside Valley —

BANEPA
Anil Bhatari

@ Banepa,Chardobato Kavre
. 011-660144

¥ banepa@generalinsurance.com.np

BIRATNAGAR

Saroj Koirala

9 Munalchowk, Birtanagar-5
. 021-503112/503116

¥ brt@generalinsurance.com.np

DAMAK

Suman Rai

@ Beldangi Road, Damak
. 023-580043

¥ damak@generalinsurance.com.np

HETAUDA

Kamal Kumar Satyal

@ Nayamarga-04, Hetauda
. 057-523494

¥ htd@generalinsurance.com.np

MAHENDRANAGAR

Lokendra Budaair

@ Galli No 04,Mahendranagar,Kanchanpur
. 099-521288

EKANTAKUNA
Raju Regmi

@ Ekantakuna
. 01-5545928

¥ ekn@generalinsurance.com.np

SANO BHARYANG

@ Sano Bharyang, Kathmandu
. 01-4443944

¥ info@generalinsurance.com.np

BARDIBAS

Bishwa Raj Mainali

@ Bardibas-01,Mahotari
., 9851117456

¥ bardibas@generalinsurance.com.np

BIRGUNLJ
Dhananjaya Thokar

@ Linkroad, Ghantaghar, Birgunj
t, 051-529169 / 525704

¥ brj@generalinsurance.com.np

DHARAN

Pratik Shrestha

@ College Road, Dharan
. 025-521054

¥ dharan@generalinsurance.com.np

ITAHARI
Babita Puri
@ Sangeet Market, Itahari-6, Sunsari

. 025-589333

¥ itr@generalinsurance.com.np

MANIGARM

Krishna Koirala

Q Tilottama-05, Manigram Chowk
. 071-561004

= i com.np

POKHARA
Shiba Prasad Devkota

@ Newroad, Sabhagriha Chowk, Pokhara

. 061-535300

& pkr@generalinsurance.com.np

= i i e.com.np

SURKHET

Shivaraj Sharma

9 Birendranagar-06, Surkhet
. 083-523082

¥ surkhet@generalinsurance.com.np

KALIMATI
Nirja Shrestha

@ Kalimati,Kathmandu
t, 01-4271544 /4271744

¥ kalimati@generalinsurance.com.np

BATTAR
Prahlad Kumar Bhatta

@ Nuwakot, Battar
., 01-0561954

¥ battar@generalinsurance.com.np

BIRTAMOD
Drona Raj Bhattarai

@ Bhadrapur Road, Birtamod-4
t, 023-543375/ 543379

¥ bmd@generalinsurance.com.np

DHANGADHI
Siddha Bahadur Saud

9 Ratopul, Dhangadhi
. 091-521047 /521032

= dhar com.np

JANAKPUR

Gunjan Mishra

Q Murarka Bhawan,Bhanu Chowk
. 9819623106

% janakpur@generalinsurance.com.np

NARAYANGHAT
Yach Kumar Shrestha

@ Kamalnagar Chowk, Chitwan
. 056-571230

¥ ngt@generalinsurance.com.np

TIKAPUR
Mangal Bahadur Saud

Q Kailali,Tikapur
. 091-560015

¥ tkp@generalinsurance.com.np



GENERAL INSURANCE COMPANY NEPAL LTD.

P.O. Box: 2290 | Hattisar, Kathmandu-1, Nepal
Phone: 01- 4443944 / 4445644 / 4445844 | Fax: 01- 4443544
Email: info@generalinsurance.com.np Website: generalinsurance.com.np
Toll Free No. : 16600188866



